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立信会计师事务所（特殊普通合伙）

关于青岛惠城环保科技集团股份有限公司

申请向特定对象发行股票审核问询函回复

信会师函字[2025]第 ZG222 号

深圳证券交易所：

贵所《关于青岛惠城环保科技集团股份有限公司申请向特定对象发行股票的审核问

询函》（审核函〔2025〕020010 号）（以下简称“问询函”）已收悉。立信会计师事

务所（特殊普通合伙）（以下简称“申报会计师”、“会计师”）作为青岛惠城环保科

技集团股份有限公司（以下简称“惠城环保”、“公司”）的申报会计师，就问询函所

提问题逐条进行了认真分析及讨论，针对问询函中的问题进行核查，对问询函中所有提

到的问题逐项予以落实并进行了书面说明，现回复如下，请贵所予以审核。
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ѿȁῈ Һ ҙⱵҹ ᵣ ≠ ֟ ֟

Ȃ ῤ̆Ὲ ‪≠ №≢ҹ 466.51 ҆ᾝȁ-803.08҆ᾝȁ

13953.71҆ᾝ 3441.64҆ᾝ 2̆023 Һ̆ └

≠ ̂ѿ ̃̂ Ҋץ ≠ ̃ ̆ Ⱶȁ

῀ Ȃ2023 ȁ2024 1-9 ̆Ὲ Ҭ ᴍ

Ὲ Ҋץ̂ Ҭ ̃ ῀ Һ ҙⱵ ῀ ᶛҹ 69.12%ȁ62.75%̆

Һ Ҭ ҹ ≠ ѿ Ȃ ῤ Ὲ̆ Һ ҙⱵ ≠

ꜚ №̆≢ҹ 27.82%ȁ21.41%ȁ32.37% 24.80%Ȃ 2̆024

1-9 ̆ ≠ ȁ № ȁ ֲ֟ ̆

̆ ⱴ Ҋ ȁ ҙ ≠ Ҋ Ὲ̆

ҙ ῀ ⱴ 10.07%̆ ‪≠ Ҋ 74.01%Ȃ

2023 ̆Ὲ ֟ ҉ ⱴ 132488.99҆ᾝ̆ 268.22%̆Һ

ҩ ֟̆ ῀ ֟ Ȃ 2024 9 30 ̆

Ὲ ᴇṿҹ 74812.63҆ᾝ̆ῒҬ └ ≠

ᴇṿҹ 34292.29҆ᾝȁ20҆ / ≠ ᴇṿ ҹ

19526.30҆ᾝ Ὲ̆ Ȃ 2024 9 30 ̆Ὲ Ṣ

ҹ 24676.02 ҆ᾝȁѿ ῤ⌠ ꜚ ṽҹ 33708.33 ҆ᾝȁ Ṣ ҹ

129249.44҆ᾝ̆ ֟ ṽ ҹ 66.12%̆ ԍ ҙ Ὲ Ȃ

ң ѿ ̆Ὲ ᴇṿ№≢ҹ 10684.13҆ᾝȁ19357.12҆

ᾝ 27993.32҆ᾝȂ ̆Ὲ └ֲ ῒѿ ꜚֲ ᴍ

ῒ ֲ ᴍ ᶛҹ 47.21%Ȃ2023 ̆Ὲ ҉

1310.93҆ᾝ̆ 97.93%̆Һ ԍף ȁ ȁ Ȃ

̆Ὲ ֜ ֟ ᴇṿҹ 1214.68҆ᾝ̆ҹῈ ӯ

֟ Ȃ

ֲ ᾟ ̔̂1̃ ᵣ ≠ ֟ ῏

ȁ ֟ȁ ΐᵣ ῏ᴪ ̆ ᵖҌ ԍ ᵝ

№ȁ ȁ ֟ ֟ȁ֟ ̆Ὲ

ȁ ̆ ῤ ȁ ȁ ≠ ֟ ֟
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̂̕2̃ ≠ ȁ ̆ҍ №ȁ

ȁ ȁ ȁ ≠ӈⱵȁ ᴋ ΐᵣ ̆

῀ ȁ ’ȁ ’̆ ѿ ῀

≠ Ҋ ̆ Һ ҙ ’̆

ⱴῒז ᵬ ȁҍ ֲ ᵬ῏ ̆ ֲ

̂̕3̃ Ⱶ ֟ Ҋ ȁ Ԉ ’ȁ ҙ

Ὲ ’ȁ ᴇ ֟ ꜚ ’ ̆ ῤҺ ҙⱵ ≠ ꜚ

̆ ȁ⁞ṿ‰ ’̆ № ѿ ҙ

Ҋ ̆ ҍ ҙ Ὲ ѿ ̆ ῏Ҍ≠

̂̕4̃ ֟ȁ ᴇṿ ꜚ ̆ ֟

’̆ ȁ ȁֲ ȁ ȁ ȁ ᶛȁ ̆

֟ ȁ ̆ ῤ ῏ҙⱵ ’ȁ

Ὲ ֟ ≠ ȁ ᶏ ’̆ ֟⁞ṿ

ΐᵣ ̆⁞ṿ‰ ᾟ№̂̕5̃ ⅞ȁ

ץ ’̆ № תּ

ֲ ҙ ̂̕6̃ ₮ ⅞ ῒ

̆ Ὲ ’ȁ ’ȁ ṽⱵ ’ȁ ṽⱵ

⅞ ễט ̆ ễṽ ̆ ֲ ῒ ̕

̂7̃ ֟ ̆Ҍ ҙⱵ֟ ȁ ȁ

ץ̆’ ᴇ‰ ȁ ȁ ’̆ ѿ ѿ

ץ̆ ᴇ‰ ᾟ№ ̂̕8̃ └ֲ

ȁ ᴆ̆ ᴇ ꜚ № ̆

ῒ Ⱶ ’ȁ ễ ⱬ Ḥ ’ ̆ ד

ꜚ └ ῏ ̂̕9̃ ҙⱵ ȁ ῀

’ȁ ֲ ȁ ȁ Ⱶ ט ’̆

̆ ҙ ̂̕ 10̃ ѿ Ⱶ

ᴪ ’ ץ̆ ֜ ֟Ҭ ֟ ’̆ ῏

ԍ Ⱶ ̆ ҹ Ⱶ ̆ ҍῈ Һ ҙⱵ

℗ ῏̆ ῏ Ԋᴪ╠Έҩ ׂ Ὲ̆
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Ỳ ╕ Ҋ̔

Ὲ Ḥ ̆ ∞ ҍ

̆֜ Ὲ ῃ Ḡ ̆ ⌠ῒ Ḡ Ⱳ

̆ ֜ ΐ Ὲ Ὲ ֟

̆ Ȃ

Ὲ Ⱳ ̆ ̆

Ȃ ̆Ὲ Ⱶ ≠̆ ץ

̆ᵖ ̆ ⌠ ῀ ᴆ̆ ῀ľῒ

ז ꜚ ṽĿ ̕ ̆ ȁ ȁֲ ȁדỮ

Ȃ

Ỳ ╕ ᵝ Ὲ̆ ѿ ȁ ѿ Ỳ ╕ №

̆ Ғ ד Ȃ
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̂2̃ Ỳ ╕

Ỳ ╕ Ҋ̔

Ὲ ԍ Ҋ └ ⅞̆ Ỳ ╕ ≠ ᵬȂ

Ὲ ֟ ⅞ ̆

≠

Ȃ
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қ └ ῤ ῒ̆ ֟₮ №ȁ֟

₮ ᶛ ̕ № Ȃ

қ └ ֟ ̆ ̕ қ └

қ Ḡ ֜ Ȃ қ ҍқ Ḡ

̆└ᵬ ֜ ̆қ Ḡ Ⱳ ῀ Ȃ

Ὲ ̆ ῀ ̆֟₮ ̆ᶫ қ Ȃ

̆ҍ ̆֟₮ ̕ ᵣ ῀

№ ̆ҍ ̆֟₮ ȁ ֟ ̆ ֟

ȂῈ Ώȇ Ȉ̆ץ Ḡ ῀

ȂῈ └ ҹ 24 ֟Ȃ

2023 ȁ2024 2025 1-6 ̆Ὲ Ҭ ῀ Һ ҙⱵ

῀ ᶛҹ 69.12%ȁ61.62% 66.14%̆Һ Ҭ Ҋ қ

Ȃҹ ‗ қ └ Ὲ̆ Һ

ľ └ ≠ Ŀ̆ ԅ └ ≠

̆ ῃ Ȃ

└ ≠ қ Ὲ̆ қ

└ ѿᶫ Ȃ ҉ ῒזᴑҙ ῏ ȁ

└ ῏ Ḡ ̆ қ

ⱴῒז ᵬ ȁ ῒז Ȃ
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2023-2025 6 Ὲ̆ №≢ҹ 15.76҆ ȁ14.68҆ 9.21

҆ Ȃ

қ └ ῤ ῒ̆ ֟₮ №ȁ֟

₮ ᶛ ̆ қ ҍқ Ḡ

№ Ȃ2023-2024 ̆ ҙⱵ ᵝ 2,748.04ᾝ/ ҉

3,303.00ᾝ/ ̆ ≠ ᵞ̔ ȁ ꜚ ̆

ȁ ̕└ Һ ȁ ḱ ȂῈ

№ ֟ ’̆Ҍ ̆ ֟ ȁ

ⱴ̕ ̆ ḱ ̕қ Ḡ ֲ֟

̆ ֲ ⱴȂ└ ȁֲ ↨ ̆ ’Ҋ̆

⁞ ᶏ̆ ᵝ ҉ Ȃ2025 1-6 ̆ └

ⱴȁ ᴨ Ὲ̆ └ ҙⱵ ᵝ

ᵞȂᵖ ̆ қ └ №ȁ ֟ Ҍ≠ ꜚ̆

ᴪ Ὲ ᴇҊ ȁ ᵝ ҉ ׆̆ ᵞῈ ≠ Ȃ

Ὲ ֽ қ ѿ ̆ ᴇ ⱬᵞȁ ̆ ᴇ

ᵞȁ № Ȃ2023-2024 ̆Ὲ 36.87

҆ 49.04҆ ̆ᵖ ᴇ 182.12ᾝ/ Ҋ 140.20ᾝ/ ̕2025

1-6 ᴇ ѿ Ҋ 71.12ᾝ/ ̆ᶏ ῀⁞ Ȃ

2024 ̆Ὲ └ ȁ ⁞ ᶏ ῀⁞ ̆

№ ᶏ ⱴ̆҉ Ὲ 2024 ҙ Ҋ Һ ӊѿ̕2024

ⱴ̆p ᴇ Ҋ Ȃ2025 1-6 ̆Ὲ └

ҙⱵ ῀ ̆p ᴇ Ҋ ᶏ ῀⁞ Ȃ

қ ט֜ ⁞ ȁ № ȁ ᵞ̆ ῏ Ⱶȁ֟

ᴇ Ҋ ̆Ὲ қ ῀ȁ ≠ Ҋ ̆Ὲ ῀ ȁ≠

Ҋ ȂĿ
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֟ Ⱶ ΐᵣᴪ

῀ ╕ ̆֟

₮ ╕

3ȁ֟ ῀

̔ ֟

҈ȁ

≠ ֟

ҍ

Ⱶ

∞̆ ֟

̕

5ȁ ≠

֟ ῀

ŵ ῀

Ṣ̔

̔Һ ҙⱵ ῀

̔ ֜ - ṿ
Ŷ Һ ҙⱵ

Ṣ̔ ₮

̔

Ṣ̔Һ ҙⱵ

̔ ₮

Ὲ ԅ└ ̆ ҹ ֟֟ ᶫ Ⱶ֟

̆ ȁ ḱḠῙȁ ȁῈ ѿ ̕

└ ֟ ȁ Ⱶ № ̆ ῀ Ȃ

ⶡᾮ∘⅄䷑㶸壥Ⱦ㕸∘䩋⋏ⶖ澱ᶩ⃼㶸壥㱈㲴Ⱦ℈⩒䩝㱈㲴䩋≌ㄒ⏃澱ⶡᾮ

∘⅄⠆䌈⠆买⪎ㄒ激⌐䷯⁮⋺ẁ䐪嫧䩋≌ㄒ⏃䐡ᶩ (%% ᾮ∘⅄澭㒲⅄澮䩋屆㶒

∘䷾⌊Å䐪ᶩ⏃ȿ⁮⋺㳰㮵峱⊄∼䐡ᶩ幨擶恏㘋ᴦ⡙䐡ᶩ䯽䷡澱℈ℭ䐪ᶐ≳ⶡ⠆

买⎎ (%% ᾮ∘⅄澭㒲⅄澮䐡ᶩ澱⁸ᶼ⳧⎎ℸ弢尻䐪㈋䁩⪠敇䐡ᶩ⳧㓸☪ᶎ伇ᵍ

擶廝坎℈恏澱℈恏Ⅎ≳ⶡ⠆买䯽䷡䖆ᶼ⳧⎎ℸ弢尻䐪㈋⳧㓸☪≳敫ⶡ䅫⠆䌈⠆买

⎎≌ㄒ⏃ᵍ擶廝坎ᶎ㨣℈恏ȿ⁸ᷘ⊄∼䖆≳ⶡ⠆买Ⱦ(%% ᾮ∘⅄澭㒲⅄澮䐡ᶩ℈

ℭ☪ᴏ⌎幨擶廝坎澱㈋幨擶⹔旈ㄒ㘮ȿ

└ ҉ 1ȁ2ȁ5҈ҩᴪ ̕ Ỳ ╕

̆ ֟ ѿ ֟ȁ └ ̆

֟ ̆ ҉ 1-5ԓҩᴪ Ȃ

̂ԋ̃ ῤ ȁ ȁ ≠ ֟ ֟

1ȁ Ỳ ╕ ’

ῤ̆ Ỳ ╕ ȁ ȁ ≠ ֟ ֟ ’ Ҋ ̔

ᵝ̔
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3ȁῈ ҍ ≠ №ȁ ȁ ȁ

ȁ ≠ӈⱵȁ ᴋ ΐᵣ

2021 3 30 ̆ қ ҍқ Ḡ ȇ └

Ȉ̕2021 11 20 ̆ қ ҍқ Ḡ ҙ ľ 8Ŀ

≠ Ԋ ȇ └ ᾟ Ȉ 2̕022

12 20 2023 12 27 №≢ ԅȇ └

Ȉ̆҉ Һ ῤ Ҋ̔

̂1̃ №

қ Ḡҍ қ ≠ № Ȃ

̂2̃

қ Ḡ └ ̆ ȇ ≢

‰ȈGB5085.1-7ȁȇ ≢ ȈHJ 298ȁȇҬ ֲ ῍ ᵣ

Ȉ ‰̆ ץ ⌠ ѿ

‰̆ ≠ Ȃ

̂3̃

қ ῒ └ ֟ қ

Ḡ └ ̆ ҹ 16.7҆ / Ȃ ԍ қ

Ḡ └ ̆ ΐ 50%-110% ᵬ Ȃ 16.7

҆ / ҉̆ ȇ └

Ȉ ץ ’ Ȃ

2022 12

12

���� ��
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1.39҆ ᴇ ̕ ̆ ₮ №

Ȃ

Ὲ └ ≠ ̂ѿ ̃ ץ ̆

ȁ ᴇ Ȃ

̂5̃ ᴋ

қ ῃ ֲ қ ѿᵣ └ ֟

̕ ҹ ᵬ ̆ ҹԋ ̆ ѿ ץ

̕ ᴋᵥѿ Ҍ ̕ қ Ҭ

҈ ̆ қ ễῈ Ȃ

̂6̃ Һ ≠ӈⱵ

қ қ ҙ ľ 8Ŀ ̆

қ Ḡ ῏ Ȃ

қ ҍқ Ḡ ᵬ қ̆ Ḡ ȁ қ ꜛⱲ

≠ ȁ ̆ ᵖҌ ԍ ȁ

ȁ ȁ Ȃқ Ḡ ץ҉↕ ӈ

Ȃ ῏ ̆ ԍ № қץ

Ḡ ӈ ̆ ԍ ≠ ҹ қ ѿᵣ

Ḡ ̆ ҍ ῏ ̆ қ қ Ḡ ῒ

ῤ қץ̆ Ḡ ӈ Ⱳ ≠ ȁ

Ȃ

қ я ӳ

ӳ ˃ Ȃ
8 �} 
8 �µ 0 �¤ �Y +X DL 2… �M Kf C]

Ѹ Ǻ ᴭ∂
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ӞҹῈ ҙⱵ ѿ Ȃ ̆ №̆ᵖ

Ὲ ȁ ȁ ≠ӈⱵȁ

ᴋ Ȃ

̂ԋ̃ ῀ ȁ ’ȁ ’

1ȁ ῀

̂1̃ ῀

қ Ḡ қ └ ѿӊľѿȁ̂ ѿ̃

2ȁ └ ΐᵣ ĿȂқ Ḡ ֜ ҉

ץ̆ ̆ ȁῒז ꜚ ṽ̕Ὲ

ⱴ ᴇ̕ ȁ ᴇ̆ ῒז

ꜚ ṽ ῀Ȃ

қ Ḡ └ Ҭ֟ қ ̆

ⱬ ̆ ѿ Ȃ =

ⱬ * ᴇ̆қ Ḡ ֜ ̆

῀Ȃ

̂2̃ ῀

1̃ └ Ⱶ

2023 ̆Ὲ └ ≠ ̆ ῀ȁ

’ Ҋ ̔

���� ⵶ ��� 㘊 2024 2023

⼽枟 㘊♉

̂ ̃ 92,139.32 15,356.55 146,848.99 12,237.42 157,51.513,133.34 㖞 䟿˄ ੘˅

91,�3.24 15,328.8
 145,437.9912,1 1�¶3 15���0
 13,328.2I

῀̂ͥ ̃ 34,327.53 5,721.2562,668.04 5,222.3w66,663.04,555.25

ᴇ̂

r

̃ 3,732.3wv,34.� v,168.02

Å02D ̆ └ ≠ ׃῀ ̆Ƒ ҉ Ҋ Ȃ
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2ȁ ’

2023 ȁ2024 2025 1-6 ̆Ὲ └

’ Ҋ̔
ᵝ̔҆ᾝȁᾝ/

���� ⵶ ��� 㘊 2024 2023

ㄒ㘮 ≗ṏㄒ㘮 ᵝ ᵝ

3,372.44 366.68 7,291.60 501.35 4,530.50 283.26

ֲ 1,171.62 127.39 2,224.78 152.97 1,711.88 107.03

ꜚⱬ 7,402.13 804.81 13,141.54 903.58 16,683.22 1,043.10

334.55 36.37 729.84 50.18 592.22 37.03

└ 12,458.15 1,354.54 24,650.41 1,694.91 20,434.12 1,277.62

��������� �������� 48,038.18 3,303.00 43,951.94 2,748.04

2023 ȁ2024 ̆ └ ҙⱵ ᵝ 2,748.04 ᾝ/

҉ 3,303.00ᾝ/ ̆Һ ȁ ֲ ȁ└ Ȃ

Һ ȁ Ȃ қ ȁ

ꜚ ̆ ῀ ȁ№ ̆ ȁ ̆

҉ Ȃ└ Һ ȁ ḱ ȂῈ №

֟ ’̆Ҍ ̆ ֟ ȁ ⱴ̕

̆ ḱ ̕қ Ḡ ֲ֟ ̆

ֲ ⱴȂ└ ȁֲ ↨ ̆ ’Ҋ̆

⁞ ̆ᶏ ᵝ ҉ Ȃ

2025 1-6 ̆ └ ҙⱵ ̆ ,̆7

�� ��02 /
X (T �A �È1y/0

ᾝ


ݴX̆Һ ҉ /2 1-ֲ̆ ⁞̆҉ ҙ қ/̆ №ҙ

ḓ

ққ ῀̆ /ֲ ἤ 2 қ2ֲ ἠ

└

ҙ

2 қ

я
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ⶖ䖆⠆买䩘䑧澱㋒槚䐡ᶩ㑊䊉ȿ

3ȁ ḓ
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2ȁ ≠ Ҋ №

2023 ȁ2024 2025 1-6 ̆ └ ҙⱵ ≠

’ Ҋ ̔

���� ⵶ ��� 㘊 2024 2023

ᴇ̂ᾝ/ ̃ 3,732.34 4,308.92 4,168.02

ᵝ ̂ᾝ/ ̃ 2,689.79 3,303.00 2,748.04

≠ ̂%̃ 27.93% 23.35% 34.07%

2023 2025 1-6 ̆Ὲ └ ҙⱵ ≠ ₮ ꜚ̆

Һ ԍ ᴇȁ ᵝ ꜚ ΐ̆ᵣ ѿӊľԋȁ̂ ԋ̃

῀ ȁ ’ȁ ’ĿȂ

Ὲ 2024 ȁ Ҋ ̆ └ ҙⱵ

῀Ҋ Ȃ ̆ ᴇ҉ ̕ᵖ №

ⱴֲ̆ ȁ└ ₮ ̆ᶏ ⁞ ᵝ ҉ ̆

└ ҙⱵ ≠ Ҋ Ὲ ҙⱵ ’̆ Ȃ

2025 1-6 ̆ ҉ ̆ └ ҙⱵ ῀ ⱴ̆

̆ ᴇ ᵞȂ ᵝ Ҋ ̆Һ ң ̆ѿ

ⱴᶏ ᵝ№ ⁞ ̕ ѿ Ὲ̆ Ҍ

̆

ȁ

ѿ̆

⁞ ᴇ ᵞ

Ȃ

�4 �• �; L}

ȁ

�Ý F� >| �° �_

�� 2@�

̆ └Ҋҙ└ ⁞ ᵾ Ҋ

2

�� Ҍ ҙ 2

2

2Ҋ ҌҀ

2

ѿ

└ ѿ

̆

)´´�2@�
ľ

Ҋ

└Ҋҙ└

Ŀ

̆

ľ └ᵝ

Ŀ

ȁ

ľ

└ᵝ

Ŀ

̆ Ȃ ̆

ȁ

└ ᵝ
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̂ԓ̃ ֲ

╠ Ὲ̆ └ Ⱶ ῀ ≠ Ҋ Һ̆

ȁ ⁞
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Ỳ 30.77% 25.20% 29.66%

34.16% 31.92% 29.37%

҉ Ὲ 27.57% 25.73% 28.70%

Ḡ-FCCỲ ╕̂ ╕̃ 6.41% 9.74% 11.31%

̔iFinD

Ὲ ҍ҉ Ὲ ҙⱵ ̆ᵖ ҙⱵ ֟ № ȁ

֟ ȁ ᵣ ̆ᵣ ₮Ҍ ≠ Ȃ

1ȁ

қ Ḡ 2024 Ҭ ľ ԈҊ̆ ᴑҙ

ҳ ᴇ Ҋ ȁ ᴇ ̆ ≠ ѿ Ҋ Ȃ

ⱬᶫ ԍ ’ ῤ ץ ĿȂ

̆Ẓ Ȃ 2024

Ҭ ľ ̆֟ ȁᴇ ȁ≠ Ҋ

ĿȂ

Қ Һ ╕ȁ ȁ ȁ

ȁ ȂҚ 2024 Ҭ ľ ῤ̆ῃ ֟

ᵣ ̆ № ᴍ₮ Ҋ ̆ל ҙ╠ Ҭ

֟ ▼ȁ֟ ̆ Ԉׅ ̆ №ᴑҙ

ҹԅԈ ᴍ ̆ ᵞ ᴇ ̆ ≠ ĿȂ

ῤ̆ Ҋ ȁ ҙ ≠ Ҋ ȁ ҙ Ԉⱴ

▲ Ὲ̆ Ỳ ╕ Ⱶ ᴇ Ҋ ל ҍ̆҉ Ὲ

ѿל Ȃ ԍ 2023 Ὲ ľ3҆ / FCCỲ ᵣ Ῥ

≠ Ŀ ῀ ̆ᶏ № ᶏ ȁ ꜚⱬ

ᵝ ᵞ̆ ≠ ҉ Ȃ

ᵣ ̆ Ԉ ȁ ≠ ₮ Ҋ ȂῈ Ỳ ╕

ҙⱵ ᴇ ᵞ̆ ҙ ̕ל ῀ ≠ 2023 ҉

Ὲ ’Ȃ
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2ȁỲ ╕

≠ ⱴץ ȁ └Ỳ ╕ ᵣҹҺ ֟ ῒ̆֟ז ᵞץ

Ỳ ╕ ҹҺȂ

Ỳ ₮ ҙⱵ ̆2024 Ỳ ₮ ᶛ 55.96%̆₮ ҙ

Ⱶ ≠ ҹ 44.26%̕ ῤҙⱵ ≠ 13.61%̆ҍῈ FCC
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100.00% 100.00% 100.00% -

҈ ҙⱵ ������ 33.59% 31.76% 64.92%

ῒ֟ז ����� 23.64% 23.87% 29.79%

ῒזҙⱵ ≠ ������ 56.28% 9.96% 30.55%

≠ ������ 24.74% 32.22% 21.55%

̔ ҹ └ ◐֟ ̆Ὲ ץ ᵩ ῒ Ȃ

2023 ץ ̆ └ ҙⱵ Ⱶȁ ҹῈ

῀ ≠ ̆ Ὲ ҙ ῀ ᶛ 60%-70%̆ Ὲ

≠ Ȃ2023 ̆ └ ҙⱵ ῀ ȁ ≠ ԍ 2022

Ỳ ╕ ῏ҙⱵ̆Ὲ ≠ ₮ Ȃ

2024 Ὲ̆ ≠ ҹ 24.74%̆ ҉ ⁞ 7.48ҩ № Һ̆ ̔

ŵῈ ╠ תּ ֟̆ Ỳ ╕ ֟ 3҆ / ȁ

FCCỲ ╕̂ ╕̃֟ 2҆ / ̆ҹ ȁ֟ ≠ ̆Ὲ

ᵞ ᴇ ̆ ῏ Ⱶȁ֟ ᴇҊ ̆ ≠ Ҋ ̕Ŷ

қ № ̆ ̆ └ ȁֲ ҉

̆ ≠ Ҋ Ȃ

2025 1-6 ̆Ὲ ≠ ҹ 25.52%̆ ҉ 1.46ҩ № ̆

ᵣḠ ̆ᵖ Ỳ ╕ ≠ Ҋ ̆FCCỲ ╕̂ ╕̃ȁ

└ ≠ ҉ Ȃ

̂2̃ Ỳ ╕ Ⱶ

ῤ̆Ὲ Ỳ ╕ Ⱶ ≠ ꜚ ’ Ҋ̔

���� ⵶ ��� 㘊 2024 2023 2022

῀̂҆ᾝ̃ 1,168.91 3,672.27 3,566.36 2,597.06

̂҆ᾝ̃ 1,148.65 2,711.20 2,489.14 2,184.75

̂ ̃ 15,283.82 39,444.94 35,014.64 24,488.97

ᵝ ᴇ ̂ᾝ/ ̃ 764.80 930.99 1,018.53 1,060.50

ᵝ ̂ᾝ/ ̃ 751.55 687.34 710.89 892.14

ᵝ ≠̂ᾝ/ ̃ 13.26 243.65 307.65 168.37

≠ 1.73% 26.17% 30.21% 15.88%
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ῤ̆ Ҋ ȁ ҙ ≠ Ҋ ȁ қ ҙ֟

⁞ Ỳ̆ ╕ Ԉ ⶡ̕ᾮ∘⅄⠆䌈⠆买ᴜ↣晤ᴶ昂㭄⃑⬓Ⱦ

ẝ䷛➠↢䖆岍⇁澿昂㭄䧱㙧䘍澱ᾮ∘埄∘ᶩ俿◠匿澱ᶩⶡ≗ṏ弜廉丁兴㴇㰃䐡ᶩ

ㆂ㘱≉䶩Ⱦ㶒⠶⃑惑Ⱦ僬嶭⺬䊱Å䐪㐻弢䩋澱ᴏ㒯敏Ṑ≳ⶡᶩ䐡⸼ⶨ激ẝ䷛䧱㙧

䘍澱≳ⶡ⠆买ᶩ俿➠↢澱⌎㓸◢❭⛍ㄒ㘮庅Ṑ澱ᶩⶡ≗ṏ弋㇫㒻⸑㗶⠜ȿ⁹ṕ嫹

壃㘮◠⠏擰枚ᶎᵍĈᴅȾ澭ᴂ澮�Ⱦⶡᾮ∘⅄⠆䌈⠆买䧠ᶋ↢Ⅹĉȿ

Ԉȁ֟ ⱴ̆Ὲ ᵞᴇ ȿ ̆

Ὲ Ỳ ╕ ᴇ №≢ҹ 1,060.50ᾝ/ ȁ1,018.53ᾝ/ ȁ930.99ᾝ/

764.80ᾝ/ ̆ Ҋ Ȃל Ҍ ̆Ὲ 2023-2024 Ỳ ╕

̆ᵖ 2025 1-6 Ҋ Ȃ

ῤ̆Ὲ Ỳ ╕ ᵝ №≢ҹ 892.14ᾝ/ ȁ710.89ᾝ/

ȁ687.34ᾝ/ 751.55ᾝ/ ̆⁮⋺ⶡᾮ∘⅄⠆䌈⠆买ᴜ↣ᴽ境☪☪㳰㮵峱⊄

∼Ⱦᵟ㭡⊄∼Ⱦ卥⪸⋥⊄∼廝坎ȿ卥⪸⋥⊄∼Ĉ� ᴉ〉�⵶ (%% ᾮ∘埇买◼ṕⶡ

⸅䅫₏䐡⋌Å䐪杻䗰ĉᶐ ���� ⵶ � 㘊㆗ᶩ澱嫧埇买ẁ䐪䟃℈䢽䩋⳧兼ẁ⺙䗶㊧

㙒㒛Ⱦ䃅㒛↪↝≗ṏㄒ㘮庅Ṑȿ���� ⵶澱⁮⋺ⶡᾮ∘⅄⠆买惑ᴼ ��������� 〉澱

♉䐳㳰㮵峱⊄∼Ⱦᵟ㭡⊄∼⠆买ȿ���� ⵶澱卥⪸⋥⊄∼⠆买惑ᴼ ��������� 〉澱

㳰㮵峱⊄∼Ⱦᵟ㭡⊄∼⠆买惑敏Ṑ僵 ��������� 〉ȿㄒ㘮庅Ṑ䖆卥⪸⋥⊄∼ⶡᾮ

∘⅄⠆买惑➠↢澱㔱 ���� ⵶≗ṏ⠆买ㄒ㘮ᴍ敏䖆ᴽ境⊡◢ȿ

2025 1-6 ̆ Ỳ ╕ ᵞ̆ Ҍ ӊ⁞ ̆

ᶏ ᵝ Ȃ

ᵣ Ὲ̆ Ỳ ╕ ҙⱵ ̆ Ỳ ╕ Ԉ

ȁ ҙ Ԉⱴ▲ ̆ ᴇ ᵣ Ҋ 2023̕ל

֟ ᵝ ̆ᵖ ꜚ ᵝ ꜚ̆

≠ ᵣ Ҋ Ȃל

̂3̃FCCỲ ╕̂ ╕̃

ῤ̆FCCỲ ╕̂ ╕̃ ≠ № Ҋ̔
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2024 ̆Ὲ ҙ Ҋ ̆≠ Һ ҍ҉ ’ Ҋ

̔

ᵝ̔҆ᾝ

2024 2023 ꜚ ’ ꜚ ᶛ

ҙ ῀ 114,918.45 107,065.49 7,852.96 7.33%

ҙ 86,484.74 72,573.03 13,911.71 19.17%

≠ 28,433.71 34,492.46 -6,058.75 -17.57%

3,405.42 2,649.55 755.87 28.53%

12,307.36 8,743.77 3,563.59 40.76%

2,448.87 1,975.83 473.04 23.94%

Ⱶ 6,126.10 5,150.93 975.17 18.93%

Ḥ ⁞ṿ -410.23 -38.46 -371.77 966.64%

֟⁞ṿ -10.77 -8.76 -2.01 22.95%

ҙ≠ 3,603.39 15,491.77 -11,888.38 -76.74%

≠ 4,052.68 14,492.91 -10,440.23 -72.04%

‪≠ 4,763.99 15,351.78 -10,587.79 -68.97%

ԍ Ὲ қ ‪≠ 4,259.97 13,851.29 -9,591.32 -69.24%

2024 ̆Ὲ ԍ Ὲ қ ‪≠ 4,259.97҆ᾝ̆ ҉

Ҋ 9,591.32҆ᾝ Һ̆ ≠Ҋ 6,058.75҆ᾝȁ ҉ 5,767.67҆ᾝ

Ȃ

̂2̃2025 1-� 㘊ҙ Ҋ ’

2025 1-6 ̆Ὲ ≠ Һ ҍ҉ ’ Ҋ ̔

ᵝ̔҆ᾝ

2025
1-6

2024
1-6

ꜚ ’ ꜚ ᶛ

ҙ ῀ 56,407.02 59,430.71 -3,023.69 -5.09%

ҙ 42,012.32 45,132.14 -3,119.82 -6.91%

≠ 14,394.70 14,298.58 96.12 0.67%

1,659.65 1,493.61 166.04 11.12%

6,252.76 4,895.43 1,357.33 27.73%

1,295.54 1,207.97 87.57 7.25%
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2025
1-6

2024
1-6

ꜚ ’ ꜚ ᶛ

Ⱶ 3,407.79 2,889.28 518.51 17.95%

ҙ≠ 985.18 3,105.43 -2,120.25 -68.28%

≠ 1,031.71 3,201.97 -2,170.26 -67.78%

‪≠ 547.14
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3ȁ⁞ṿ‰ ’

Ὲ ⁞ṿ‰ Һ Ḥ Ȃ2023 ȁ2024 2025

1-6 ̆Ὲ Ḥ ⁞ṿ ’ Ҋ ̔

ᵝ̔҆ᾝ

���� ⵶ ��� 㘊 2024 2023

809.46 417.07 323.30

ῒז 62.70 -6.84 -284.84

������ 410.23 38.46

2024 2025 1-6 ̆Ὲ Ḥ ⁞ṿ ҉ ̆Һ

Ȃ2024 Ὲ̆ ҉ 7,089.09҆ᾝ̆ 36.22%̆

Һ Ỳ ╕ҙⱵ

Һ ҺḤ ҉

�� ���k ?± �_ �Ü �f CV �Ü �r

╕ ҉ Ỳ╕Ḥ

Һ ̆ Һ

6

̆
ȾḤ224 Ὲ Ḥ ’ Ҋ

̾̔҆ᾝ

AÑ

024023

�


624.606

� �� �� �� ��0 ���� ��
���� �� ��

��

�� �� ��

�� Y

�� �� �� ���° Y �� ��

�� �� ��

...84

� �� ����Ὲ/ .8.462184 2.3164/442 4.601.854.181
.28.夀.41/ 㚘㚘

ӎᾝ.26170
621006

�� �� �� �� ��

ǑẆ

Y ������ ����4Ɠ. .64�� ��Y ���� �� ��
��sI1 �� ��

̆Һṿ
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≠ ȁ ᶏ ’̆ ֟⁞ṿ ΐ

ᵣ ̆⁞ṿ‰ ᾟ№

̂ѿ̃ ֟ȁ ᴇṿ ꜚ

1ȁ ֟

̆Ὲ ֟ ץ ֟ ’ Ҋ ̔

ᵝ̔҆ᾝ

���������� 2024/12/31 2023/12/31 2022/12/31

惓枟
㫖ẍ

澭�澮

ᶛ

̂%̃
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Ŀ ̆ ľ20҆ / ≠

Ŀ Ȃ ̆Ὲ Ӟ ȁ῾ ȁѿ

҈ ҙⱵȂ Ὲ̆ ֟ Һ Ҭ

Ỳ ╕ ῏ȁ └ ȁ ȁ҈ ҙⱵ ̆

���� ⵶ � 㘊㘭̆Ὲ ֟ ҙⱵ ≢↓ Ҋ ̔

ҙⱵ ≢ Һ Һᵣ

Ỳ ╕ ῏ 73,437.75 ḠȁӜ Ḡ

└ 112,329.81 қ Ḡ

894.71 қ ȁ

҈ 8,005.60 ȁ

ῒז 78.51 ȁ

���������� -

ῤ̆Ὲ ֟ ҍῈ ’ȁҙⱵ ̆

Ҍ Ȃ

2ȁ

̆Ὲ ’ Ҋ ̔

ᵝ̔҆ᾝ

�অ�অ

1
ⴞ

7

�ⴞ

Ỳ
̔+

4022-4

113

��

2-

Ỳ

44��„
�} �� ��

��„

�sGøA�}

4����„��„�}��„ ��

�È

��


þ
þ

�Õ

/�Õ
X ���Õ
�œῈ

�×/j
�È

Ὲ

’ȁ

Ҍᣕ㺘 亩 〻㡜 Ὲ

Ȃ Һ Ҭ╕ ῏
ȁ

῾

└

ȁ

῾

̆

/

�È

��

�=

�Ã

��

Ȃ↓ Ҋ ̔
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ҙⱵ ≢ Һ Һᵣ

Ỳ ╕ ῏ 5,646.52 ḠȁӜ Ḡ

└ 18,843.56 қ Ḡ

137,876.64 қ ȁ

҈ 19,100.42 ȁ

ῒז 712.83 ȁ

���������� -

̆Ὲ Һ ’澭尨晤᷹Ἶ≢⁮⋺⃂屆ᶩ ��ᷧᴌ澮

Ҋ ̔

ᵝ̔҆ᾝ

ҙⱵ
����������

└ 1 қ ̂ѿ ̃ 13,444.33 ‗ ᵟ ȁ

2 ̂҈

̃
2,946.70 └

�
20҆ /

≠
126,877.81 ҙⱵ Һᵣ

�
10҆ /

≠
8,762.35 Һᵣ

ȁ

҈

�

ҙ

Ḡ ≠

ѿ

4,038.15 תּ Һ̆ ‗Ὲ

ҙⱵ֟₮

�
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̆Ὲ қ Һ ԅқ Ḡȁқ Ὲ ̆ ⌠

465ֲȂҹ ‗ ᵟ ȁ ̆Ὲ қ ̂ѿ

̃Ȃ

̂2̃ ̂҈ ̃

қ Ḡ ⱴ҈ ȁ № ȁ ̆ ⁞ ȁ

Ỳ ╕ Ȃ ╠̆ ҬȂ

̂3̃20҆ / ≠

Ḡ ̆ ԅ Ỳ ȂῈ

Ҭ ̆ 100 / ̆ ̆

֟ ȁ ȁ Ȃ ԍ 2023

̆2025 7 ̆ ֟ ⱳ̆֟ ̆2025 7

19 ̆ ֟ ̕ ╠ ֟╠ ᵬȂ

̂4̃10҆ / ≠

Ὲ қ 10҆ / ᵞṿ № ̆

Һ ῤ ҹ ȁ № ȁῬ └ ⱴ ȁ

Ȃ ╠ ҬȂ

̂5̃ ҙ Ḡ ≠ ѿ

ᶷ ̆ ⌠ ̆ ᵣ

ȁ⁞ ȁ Ȃ ╠̆ ҬȂ

̂6̃ Ῥ

ѿ ȁ ֟₮ ֟

Ȃ ȁ № ȁ ̆Ὲ

ԅΐ Һ ֟ Ῥ Ȃ ╠̆

Ȃ

̂7̃ ᾥ ֟
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₄ ԍῈ ӊ֟ ȁ ȁ ȁ ȁ ȁ ȁ

ᾫ ȁ ֟ȁ Ȃ

̂3̃ ᵝ

1̃ ֲ̔ Ⱶ

2̃ ֟ ֲ̔ ֟ ֟

3̃ Ⱶ ֲ̔ Ⱶ ᵬֲ

̂4̃

3ȁ

ץ 2024 ҹᶛ̆Ҋ Ὲ ֟ȁ ȁ ̆

’ Ҋ ̔

Ὲ ֟ ≢ ֟ ṿ ᶛ ֲ

Ḡ

֟ 97,539.76 89,259.19 91.51% 2025/1/1 қ

ӥȁ ȁ

ȁ↔ ȁ

ȁ ȁ

ᴂᴯ ȁ Ҕ ȁ

5,882.84 5,882.84 100.00% 2025/1/1 қ ȁ ȁ

Ҕ ȁ

Ӝ

֟ 12,999.56 11,535.01 88.73% 2024/12/31
Ӝ

4,272.95 4,272.95 100.00%
2024/12/27
-2024/12/3

0 Ӝ
ᴯט

қ Ḡ

֟ 134,231.80 134,231.80 100.00% 2024/12/21 қ ֒ ȁ ȁ

↔

16,956.16 16,956.16 100.00% 2024/12/16 қ
ᴋ ȁ

қ

֟ 299.73 267.23 89.16% 2024/12/23 қ ȁ ֒ ȁ

↔

72,853.16 72,853.16 100.00% 2025/1/5 қ ȁ ֒ ȁ

↔

қ

֟ 1,842.42 1,842.42 100.00% 2024/12/31 қ

4,680.59 4,680.59 100.00% 2024/12/31 қ
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Ὲ ֟ ≢ ֟ ṿ ᶛ ֲ

֟ 246,913.27 237,135.65 96.04% / / /

104,645.70 104,645.70 100.00% / / /

̔2024 ̆Ὲ ֟ Ҍ Ȃ

2021-2023 ̆Ὲ ֟ȁ Ҍ Ȃ

̂҈̃ ῤ ῏ҙⱵ ’ȁῈ ֟ ≠ ȁ ᶏ

’̆ ֟⁞ṿ ΐᵣ ̆⁞ṿ‰

ᾟ№

1ȁ ῤ ≠ ’

≠ ⱬҊ ȁ Ỳ ╕ Ԉⱴ▲ȁ № ᴑ

⁞ ȁ қ Ԉⱴ ̆Ὲ Ỳ ╕ Ⱶ ≠ Ҋ ̕

׆ ѿ ̆ Ỳ ╕ ≠ ԍ ᵞ ̆ ῏ ֟₮ ⁞ṿ

Ȃ

ῒזҙⱵ ≠ ׅ ԍ ̆Ҍ ⁞ṿ Ȃ

2ȁῈ ֟ ≠ ’

̂1̃ Ỳ ╕ FCCỲ ╕̂ ╕̃

2023 ̆ 3҆ / FCCỲ ᵣ Ῥ ≠ ȁ4҆

/ FCCỲ ̂ѿ ̃ ֟ Ὲ̆ Ỳ ╕ ⱵȁFCC

Ỳ ╕̂ ╕̃֟ ӊ╠₮ ̆ᵖ ѿ ̆֟

≠ ᵞȂ

2024 ץ ̆Ὲ ⱴ ⱬ ̆ᶏ Ὲ 2024 FCCỲ ╕

̂ ╕̃ ̆֟ ≠ ̆ᵖ ᵣ ׅ ẒᵞȂ2024

2025 1-6 Ὲ̆ Ỳ ╕ ֟ ≠ №≢ҹ 69.84% 54.12%̆

FCCỲ ╕̂ ╕̃֟ ≠ №≢ҹ 65.21% 63.11%Ȃ

҉̆ Ὲ Ỳ ╕ ῏ҙⱵ֟ ≠ Ҋ ȁғ ԍẒᵞ ̆

₮ ѿ ⁞ṿ Ȃ
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̂2̃ └ Ⱶ

Ὲ └ ≠ ֽ Ⱶ қ ̆ қ

‗ ԅῈ ֟ ֟ Ȃ

2022 12 ̆Ὲ └ ֟Ȃ2023 ȁ2024

2025 1-6 Ὲ̆ └ ֟ ≠ №≢ҹ 79.97%ȁ72.72%

91.97%̆2024 ֟ ≠ Ҋ Һ ⁞ ̆2025 1-6

ⱴ̆֟ ≠ ̆Ҍ ⁞ṿ Ȃ

֟ ≠ ҉ ̆Ҍ ⁞ṿ Ȃ

3ȁ ֟ ’

╠̆Ὲ ֟ ’Ȃ

4ȁ ⁞ṿ ΐᵣ

̂1̃⁞ṿ ≢ ⁞ṿ

ȇᴑҙᴪ ‰↕ 8 ĺĺ ֟⁞ṿȈ ᴑ̆ҙ ֟ ṽ ∞

֟ ⁞ṿ ̆ Ҋ↓ ̆ ֟ ԅ⁞ṿ̔

ŵ ֟ ᴇ Ҋ ῒ̆ ԍ ᶏ

Ҋ Ȃ

Ŷᴑҙ ȁ ץ ֟

׆̆ ᴑҙ֟ Ҍ≠ Ȃ

ŷ ≠ ῒז ׆̆ ᴑҙ

֟ ṿ ̆ ֟ ᵞȂ

Ÿ ֟ ῒ ᵣ Ȃ

Ź ֟ ȁ ᶏ ⅞ ╠ Ȃ

źᴑҙῤ ֟ ᵞԍ ᵞԍ ̆

֟ ⇔ ‪ ҙ≠ ̂ Ԏ ̃ ᵞԍ̂ ԍ̃

Ȃ
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Żῒז ֟ ⁞ṿ Ȃ

Ὲ ԍ ֟ ṽ ∞ ⁞ṿ Ȃ ⁞ṿ ̆

↕ᵀ ῒ ̆ ⁞ṿ Ȃ⁞ṿ

ᵞԍῒ ᴇṿ ̆ ῒ ⁞ṿ‰ ῀⁞ṿ Ȃ ҹ

Ὲᾛᴇṿ⁞ ‪ ҍ ṿң

ӊ Ȃ

̂2̃ΐᵣ ’

̆Ὲ Һ Ҭ қ Ḡȁқ ̆Һ ҹ └

≠ ̂ѿ ̃ȁ20҆ / ≠

ȁқ ̂ѿ ̃ ȂῒҬ̆ └ ≠ ̂ѿ ̃

֟̆ ≠ ̆ҹῈ ╠Һ ῀ȁ≠ ̆Ҍ ⁞

ṿ ̕қ ̂ѿ ̃ Ҭ̆Һ ‗ ᵟ ȁ

̆Ҍ ⁞ṿ ̕20҆ / ≠ ҹῈ

Һ ̆ ῃ Ỳ ̆

̆ ֟ ҙ ῀ȁ≠ ̆ ̕ ╠

≠̆Ҍ ⁞ṿ Ȃ ̆ῒז ֞Ҍ ⁞ṿ Ȃ

5ȁ ֟⁞ṿ ΐᵣ
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῏ ֟ᴇṿ ᵀ̆ΐᵣ ’ Ҋ̔

1̃3҆ / Ỳ ╕ ֟

֟ ᵝԍ 395 Һ̆ 3҆ ≠

ᾝȂ ֟ Һ ֟ԍ 2023 4 ῀ ̆Һ ֟

Ⱶҹ Ỳ ╕ ȁῬ ╕ȁ ȁ Ȃ2025 4 ̆

֟ ֟ ᵀ Ὲ ֟ ԅᴇṿ ᵀ̆ ҹ

[2025] 0161 Ȃ ᵀ ̆ ֟ 2025-2038 ῀ȁ

≠ȁ ’̆ ץ 10.92%ҹ Ȃ ֟ ᵀΐᵣ ’

Ҋ̔

ᵝ̔҆ᾝ

ᴍ 2025 2026 2027 2028 2029
ץ

ѿȁ ҙ ῀ 3,215.72 3,273.16 3,330.73 3,388.02 3,418.52
Һ ҙⱵ ῀ 3,215.72 3,273.16 3,330.73 3,388.02 3,418.52
ԋȁ ҙ 2,186.34 2,213.94 2,241.58 2,269.13 2,283.14
Һ ҙⱵ 2,186.34 2,213.94 2,241.58 2,269.13 2,283.14
ҙ ⱴ 33.23 33.87 34.51 35.15 35.50
ҙ 249.87 256.06 262.39 268.84 273.80

183.49 190.72 198.25 206.11 213.82
҈ȁ ҙ≠ 562.78 578.58 593.99 608.80 612.25
ȁ≠ 562.78 578.58 593.99 608.80 612.25
ԓȁ‪≠ 562.78 578.58 593.99 608.80 612.25
ⱴ̔ ֟ 545.61 545.61 545.61 545.61 545.61
⁞̔ ₮ 106.19 106.19 106.19 106.19 106.19
⁞̔ ⱴ 1,436.38 25.68 25.71 25.91 13.58

Έȁᴑҙ -434.19 992.31 1,007.70 1,022.30 1,038.09
0.90 0.81 0.73 0.66 0.60

҂ȁᴑҙ -391.47 806.55 738.44 675.44 618.39
ῇȁᴑҙ 6,203.89

ӜȁῈ қ ᵀṿ 6,203.89

Ὲ ץ 2023 ȁ2024 ῀ҹ ̆ 2025 ץ ῀ ԅ

̆2025 ץ ҙ ῀ Ҋ̔

ᵝ̔҆ᾝ

ᴍ 2023 2024 2025 2026 2027 2028 2029 ץ

῀ 1,819.63 3,270.88 3,215.72 3,273.16 3,330.73 3,388.02 3,418.52
῀

- 79.76% -1.69% 1.79% 1.76% 1.72% 0.90%
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ᴍ 2025 2026 2027 2028 2029 ץ

ԋȁ ҙ 3,828.40 3,900.11 3,971.91 4,011.50 3,813.87
Һ ҙⱵ 3,828.40 3,900.11 3,971.91 4,011.50 3,813.87
ҙ ⱴ 37.21 39.40 41.59 42.89 43.12
ҙ 411.17 428.15 445.39 457.90 463.79

328.81 344.07 359.91 374.76 387.99
҈ȁ ҙ≠ 466.77 555.92 644.19 689.38 887.63
ȁ≠ 466.77 555.92 644.19 689.38 887.63
ԓȁ‪≠ 466.77 555.92 644.19 689.38 887.63
ⱴ̔ ֟ 711.28 711.28 711.28 711.28 504.31
⁞̔ ₮ 159.29 159.29 159.29 159.29 159.29
⁞̔ ⱴ 2,293.23 90.92 90.95 52.89 -2,527.99

Έȁᴑҙ -1,274.47 1,016.98 1,105.22 1,188.48 3,760
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≠ 0.31% 9.53% 27.76% 31.46% 33.75% 35.06% 35.64%

2023 ȁ2024 ̆ ֟ ֟ ῀№≢ҹ 1,661.09҆ᾝȁ2,286.95҆ᾝ̆

2024 ῀ ҹ 37.68% Ὲ̆ 2025-2026 ῀ׅᴪ ѿ ̆

ӊ ̆ ҹ ȂῈ ῀ ҉̆ ҙ ȁ

ԅ ̕ ֟ 2025 ≠ 2024

̆ѿ ᵬҹ ̆ᶏ ᴇ Ҋ ̆ ғ ֟

֟ ῒ̆ז ῏ Ҋ Ҋ ̕ ѿ

֟ 2024 4 ̆ ≠ ҹ 32.29%̆ ῀

Ȃ ᵀ̆ ֟ ᴑҙ ҹ 4,785.42҆ᾝ, ԍ

῀ ᵀ ֟ ᴇṿ 4,560.32҆ᾝ̆ ֟⁞ṿȂ

҉ ҉̆ ᵀ ԍῈ ᶫ ≠ ̆ ᾟ№

ԅῈ ȁ ȁל ҙ ȁ ֟ ⱬ ⅞

Ȃ ᵀֲ Ҭ̆ ֓ ԅ ̆ Ḡ

ῒ ’Ȃ ̆ ᵀֲ ῏ ԅ ̆

ҙ ̆ל ѿ ԅ ץ̆ ᵬҹ ᵀ

Ȃ ᵀ ֟ ṿ ᵀṿ̆

Ҭ̆ ᵀֲ Ҥ ԅᴑҙᴪ ‰↕ ῏ ̆ Ḡ

‰ Ȃ

ᵀ ⱴ ̂WACC̃ᵬҹ ╠ ̆

ԅᴑҙ Ȃΐᵣ Ҭ̆ ᵀֲ ԅ

≠ ȁᴑҙ ҙ ᴇȁᴑҙ ̆

ԅ Ȃ ̆ ҍ ҙ Ὲ № ̆ Ḡῒ

ҙ ׆̆ Ḡ ԅ Ȃ

⁞ṿ ̆҉ ֟ Ҍ ⁞ṿ Ȃ
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5-5 ץ⅞ תּ№’ ֲ ҙѿ̃Һ ⅞ȁҺ תּ ⅞’ Ҋ≢̓ᾝ̃ ҙ
ѿ ҙ

ѿ ̂ ̃

37,667.00

026
12

ҙḠ ≠

ѿ

3,201.62
2026
12

20҆ /

≠50,008.00
2023 ̆2025 7

֟╠ ֟╠ᵬȂ

2025
10

қ ̂ѿ ̃ 25,000.00 Ҋ ȁ Ⱶ ȁ ѿҺ

ᵣ ̆ῒז №

2026
5

10҆ /

≠

22,997.00 ⱲῈ ȁ Һᵣ Һ̆ᵣ

00025

����

��� ��

/ Һᵣ�È

��

���* +O

��

҆

��

0֟ ≠Һ

��������

/

#tN© -�

2025

0֟ῒ╠+X N© -� ̆�ƒ +O.֟0 ѿҺ
X�Ä #� �Å̂����255
�É 5,

�0 �O ��

�Ï �•

��#t+X �È�ƒ�3#t $À 5, 
8

���"�ÈB� �Å

’Ὲֲ ֲ ’№ ̃

№

2⅞ ’⅞ֲ ’ ’

Ʊȿ֣8א’ № ⅞̃
8ֲ

’ ⅞⅞8ֲאȿ֣זּ ⅞

⅞
תּ

8
תּ’ 8 ֲ ’
’’5

� 
= 0 

ᵬȂ̃
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̆ ԍῈ ₮ ⅞ ҹ ���������� ᴉ⁅̆

ΐᵣ Ҋ̔

ᵝ̔҆ᾝ

֜ ֟ᵩ ̂1̃ 48,936.24

҈ ῀‪ ̂2̃ 104,277.00

̂3̃ 260,932.96

ῒҬ̔ תּ 60,000.00

ᶏ Ḥ 173,432.96

Ṣ 27,500.00

҈ ễ ṽⱵ ̂4̃ ����������

̂5̃=̂1̃+̂2̃+̂3̃-̂4̃ ����������

̔ ҈ 2025 7 -2027 ̆Ҋ Ȃ

̂1̃ ’

2025 6 Ὲ̆ ᵩ ҹ 44,152.58҆ᾝ̆֜ ֟

ᵩ ҹ 4,783.66҆ᾝ̆ 48,936.24҆ᾝ ԍ Ȃ

̂2̃ ҈ ῀‪

2023 ȁ2024 ̆Ὲ ꜚ ‪ ҙ ῀ ᶛҹ 24.55%ȁ

13.72%Ȃ2024 ᶛ ᵞ̆Һ Ὲ ҹ ̆

2024 ̆Ὲ 1.49ַᾝ̆Ҍ ҉ ̆Ὲ ꜚ ‪

ҙ ῀ ᶛҹ 34.05%ȂẊ ҈ Ὲ ꜚ֟ ‪

ҙ ῀ ᶛҹ 20%Ȃ2022-2024 Ὲ̆ ҙ ῀ ҹ 46.80%̆

Ẋ 2025-2027 Ὲ ҙ ῀ ҹ 30%̆ ̆↕ ҈ Ὲ

ꜚ ‪ ҹ 104,277.00҆ᾝ̆ΐᵣ ’ Ҋ̔

ᵝ̔҆ᾝ

2025 ���� 㘊 E 2026E 2027E

ҙ ῀ 74,696.99 194,212.17 252,475.83

ꜚ ‪ / ҙ ῀ 20.00% 20.00% 20.00%

ꜚ ‪ 14,939.40 38,842.43 50,495.17

����������
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̂3̃

Ὲ ⅞Һ ҹᶏ תּ

Ȃ

1̃ תּ

תּ Ҍ 85,000.00҆ᾝ̂ ̃̆

ῒҬ 60,000.00҆ᾝ ԍ ̆ΐᵣ ’ Ҋ̔

ᵝ̔҆ᾝ

תּ

῀

1 ҙ ѿ ҙ ѿ ̂ ̃ 37,667.00 35,000.00

2 ҙ Ḡ ≠ ѿ 53,201.62 25,000.00

60,000.00

̔ ҙ ѿ ҙ ѿ └ ≠ ̂ԋ

̃Ȃ

2̃ ᶏ Ḥ

Ὲ Ḥ ̆ ҍ̆ ԅ ȁ

ᵬ῏ Ȃ 2025 6 Ὲ̆ Ḥ ҹ 472,800.00

҆ᾝ̆ ᶏ Ḥ ҹ 173,432.96҆ᾝȂῈ ṽҺ Ṣ
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҈ ῤ ễ ῏ ṽ ҹ 181,269.63҆ᾝȂ⁮⋺⳴䷑䪀乴ἡ㩀≑媰Ṉ⬜

㘬㐱䐪澱Ὁ嫀 ���� ⵶ � 㘊㘭⁪忪ẁ䐪澱��������� ⵶昂⹔廚㘮惓 �������� ᴉ⁅ȿ

Ҍ ṽⱵ ╠ Ҋ̆ ҈ ῏ṽⱵ≠ ��������҆ᾝ/

̆҈ ���������҆ᾝȂὉ嫀㘬㙧㒲➠Ἴ↣ ����� ᷁⁅ᶐ ���� ⵶㘭⁪忪㐱

䐪澱㈋ .24 㱍䪙澱���� ⵶⅏昂⋨⠘㐱ᷚ ��������� ᴉ⁅Å⽱ȿ

҉Ὲ ҈ ễ ṽⱵ ҹ ����������҆ᾝȂ

҉̆ תּ ԍ ҙ ѿ ҙ

ѿ ̂ ľ └ ≠ ̂ԋ ̃Ŀ̃ȁ

ҙ Ḡ ≠ ѿ Ὲ̆ ᶏ ȁ

῀ȁ ̆ ҹ ���������� ᴉᾝ̆

Ὲ ₮ ⅞ 166,637.56҆ᾝ̆ễṽ Ȃ

2ȁ ֟ ṽ

Ὲ Һ ҹ ṽⱵ ̆ ԍ╠ ̆ Ẋ

תּ ̆ ᶏ Ḥ Ṣ ҈ ῃ ᶏ ↕̆Ὲ

2027 12 31 Ҋ̔

ᵝ̔҆ᾝ

≢

ꜚ

���� ⵶ � 㘊 A 154,722.40

҈ ‪≠ B ���������

҈ № C ���������

תּ D 85,000.00

2027
E=A+B-C+
D

����������

ṽ ꜚ

���� ⵶ � 㘊 ṽ F 439,100.85

ᶏ Ḥ G 173,432.96

Ṣ H 27,500.00

҈ ễ ṽⱵ I ����������

2027 ṽ J=F+G+H-I ����������
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≢

֟ 2027 ֟ K=E+J ����������

���� ⵶ � 㘊 ֟ ṽ 73.94%

2027 ֟ ṽ תּ̂ ⌠ᵝ̃ ������

2027 ֟ ṽ תּ̂ Ҍ ⌠ᵝ̃ ������

ῒҬ̆ B ҈ ‪≠ ᶭ Ҋ̔ Ὲ 2024 ≠
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῏ ѿ ⱴ ̆ Ḥ ȂῈ ⱴ ȁṢ ȁ

№ Ȃ

4ȁ Ҍ ̆ ̆Ὲ

’̆ ₮ ⅞ ↕ Ҍ

₮ ⅞̆ ᵞễṽ Ȃ

5ȁ ̆Ὲ ץ қṢ ȁ ץ̆

ҳ ễṽ ῒז Ȃ

҉ Ὲ̆ ₮ ⅞ ҹ ����������҆ᾝ̆p

Ὲ 5

5ҹ ⅞5
ᵖ

�\ ���1 Ct �W �* Aî

ῒ⅞
₮

⅞

ṽ

Ȃ

仍བྷ٪䟽ᶕᶕ䟽৺
㔬05

������ ṢAî �È G� H�
Ct

�œ��

��

�v

��

5,�� ��

�� �ÈU²@����
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�v

Ὲ

0

5

5

�� �È�� ��������
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№ ᶫ ̆ ҍ ̆ ֜ ȁ

ȁ ҍ ֟ Ȃ

ҙⱵ Һᵣ Һ̆ ҹ Ỳ ᴑҙ Ὲ̆ Һ

ֲ ҙⱵ ̆ Ҍ ҙ ֜ ᴪ

Ὲ ֟ ⱵȂῈ ֲ ’ȁ

֟ ȁ Ⱶ Ḥ ̕ ֜ ⱵҬ № ̆

֜ ̆ Ⱶ ֜ ῃ Ḡ

ᵀ̕ Ғ Ạ ֜ ̆ ֟ ᶏ ̕

ҍ Ⱶ ∞̆ ֟ Ⱶ Ȃ

3ȁ └ Ⱶȁ

└ ≠ ҹ қ Ὲ̆ └

Ⱶȁ ֽ қ ѿ ȂῈ Ḥ ȁ

∞ ҙⱵ̆ ҍ қ ᵬ Ȃ

4ȁ

Ὲ ҙⱵҺ №ҹỲ ╕ ῏ҙⱵȁ └ ῏ҙⱵ ҈

ҙⱵ̆ῒ Һ Ҋ̔

ҙⱵ Һ

Ỳ ╕ ῏ҙⱵ ȁ ȁ֟

ȁ ȁ ȁ

ȁ F̕CC
Ỳ ╕̂ ╕̃ ֟

└ ῏ҙⱵ ȁ֟

ȁ ȁ

̕ ȁ ֟

҈ ҙⱵ
ҹ ҙⱵ

҉ Ҍ Ҋ̔

̂1̃

Ὲ Ỳ ╕ҙⱵ Һ ȁ ȁ ȁ ȁ

Ὲ̕ └ ҙⱵ Һ ҹ ȁ ȁ Ȃ

ȁ ̆ҹ Ḡ ֟ ̆ Ḡ
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└ ῏ҙⱵ 284.90 284.64 0.26

҈ ҙⱵ̂ ̃ 398.72 398.72 -

ῒז 4.76 4.76 -

10,713.67 10,191.76 521.91

2023 ̔

ᵝ̔҆ᾝ

ҙⱵ 1 ῤץ 1 ҉ץ

Ỳ ╕ ῏ҙⱵ 15,914.55 14,555.61 1,358.94

└ ῏ҙⱵ 2,170.85 2,167.12 3.73

҈ ҙⱵ̂ ̃ 1,303.06 904.34 398.72

ῒז 4.01 4.01 -

19,392.47 17,631.08 1,761.39

2024 ̔

ᵝ̔҆ᾝ

ҙⱵ 1 ῤץ 1 ҉ץ

Ỳ ╕ ῏ҙⱵ 14,346.21 13,000.37 1,345.84

└ ῏ҙⱵ 2,665.24 2,350.03 315.21

҈ ҙⱵ̂ ̃ 20,314.62 20,314.62 -

ǆ73

" ∀16

I12

�

,65..2
�

,3.4.
�32

5.0.

ҙ̔1҉ץ

ҙⱵ̂ 47

0,314ᒡ6

ז3,00024.94ּ -Ǝּ26,350.26ז
҈

ҙⱵ̂ .95 2 0,314 .Ⱶ

6
73,000-Ǝ -

4

�,6654

䇑
ї΀ࠐ䡗΀

,6ǆ

6

6Ⱦ

7,3 .

/
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Ҋ̔

̂1̃Ỳ ╕ ῏ҙⱵ

Ὲ ľ3҆ / FCCỲ ᵣ Ῥ ≠ Ŀȁľ4҆ /

FCCỲ ̂ѿ Ŀ̃ԍ 2023 ֟̆ Ỳ ╕ ȁFCC

Ỳ ╕̂ ╕̃֟ ̆Ὲ ȁ ֟ ̆ Ὲ

Ȃ

̂2̃ └ ῏ҙⱵ

ҙⱵ Һ ȁ ץ̆ ֟₮ ȁ

֟ Ȃ2022 12 ̆Ὲ └ ֟̆Ὲ

̕2023 ץ ̆ └ ≠ ̆

Ȃ

̂3̃҈ ҙⱵ ῏

Ὲ ľ20҆ / ≠ Ŀ ̆қ

ȁ Ὲ ȁ ̆ᶏ ῏ҙⱵ

28,173.69҆ᾝȂ҈ ҙⱵ ῏ Һ ҹ ҙⱵ

ץ̆ ֟ ҹҺ̆ ̆ ᴇ Ȃ

Ὲ Ҭ ѿ ῤȂῈץ Ҥ ꜚ └̆ ҈

ҙⱵ ῐҙⱵ Ữ ̆ ȁ ֟ ∞̆ Ḡ

ῒ Ȃ

҉̆2023 ץ ̆Ὲ Ỳ ╕ ῏ҙⱵ֟ ⱴ̆ ̕Ὲ

└ ῏ҙⱵ 2022 ֟̆2023 ץ ̆ └

≠ ̆ ҹ̕ Ỳ ҙⱵ̆

Ὲ ȂῈ ⱴȁ ҍῈ ҙⱵ ̆

Ὲ ’̕Ὲ Ҭ 1 ῤ̆ץ ᴇ Ȃ

̂҈̃ ᴇ‰

Ὲ Ҥ ᴑҙᴪ ‰↕̆ ҍ ‪ṿ ᵞ
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ᴇ‰ ̆ΐᵣ Ҋ̔

֟ ṽ ̆ ҍ ‪ṿ ᵞ Ȃ ԍ

ῒ ‪ṿ ̆ ᴇ‰ Ȃ ‪ṿ̆ ꜚҬ̆

ᵀ ᴇ⁞ ᵀ ȁT ץ ῏

Ȃ

֟ ȁ ԍ₮ ԍ₮ ̆

֟ Ҭ̆ץ ᵀ ᴇ⁞ ᵀ ῏ ̆

ῒ ‪ṿ̕ ⱴ ̆ ֟ Ҭ̆ץ

֟ ֟ ᵀ ᴇ⁞ ᵀ ȁT

῏ ̆ ῒ ‪ṿ ҹ̕ ꞋⱵ

ῒ̆ ‪ṿץ ᴇ ҹ ̆ ԍ

̆ ₮ № ‪ṿץѿ ᴇ ҹ Ȃ

ᴇ‰ ̆ ⁞╠ץ ᴇṿ ̆

‪ṿ
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ῇȁ └ֲ ȁ ᴆ̆

ᴇ ꜚ № ̆ ῒ Ⱶ ’ȁ ễ ⱬ Ḥ ’ ̆

ד ꜚ └ ῏

ㄬ僵 ���� ⵶ � 㘊 �� 㓧 Ὲ̆ └ֲ ⱳ ῒѿ ꜚֲ Ḥ

’ Ҋ ̔

қ /
ᴍ̂ ̃ ᴍ̂ ̃

ᴍ

ᴍ ᶛ

ᴍ

Ὲ ᴍ ᶛ

ⱳ 51,934,350 22,270,000 42.88% 11.36%

Ḥ 15,159,900 ��������� ������ �����

67,094,250 ���������� ������ ������

ㄬ僵㘮◠⠏䪀乴㓧澱⸢㒲↡䗶㊧㈃㘋䖆⁮⋺侣㙅尪ㆾ ��������� 侣澱⿢⛐ợ

⺹䗶㊧㈃㘋䖆⁮⋺侣㙅尪ㆾ � 侣澱⌊媣尪ㆾ侣㑲≢⸢㒲↡䗶㊧⋌擶㊧㊩ℸ䖆侣᷿

㑲䖆 ������澱≢⁮⋺⼽侣㘮䖆 �����ȿ

̂ѿ̃ ȁ ᴆ

���� ⵶ � 㘊 �� 㓧̆ ⱳȁ Ḥ ᴍ ’ Ҋ̔

质权人/

债权人

债务

人

出质

人
质押股数（股） 质押时间

融资金额

（万元）

借款用

途

中国中

金财富

证券有

限公司

惠城

信德

惠城

信德
2,700,000 2024.07.22-2025.07.22 4,000.00

补充上

市公司

流动资

金/生产

经营

广发证

券股份

有限公

司

惠城

信德

惠城

信德
6,705,500 2024.07.19-2025.07.19 11,300.00

偿还债

务

海通证

券股份

有限公

司

张新

功

张新

功

8,120,000 2024.07.09-2026.09.09

24,900.00

偿还债

务

8,470,000 2024.07.15-2025.07.15
偿还债

务

5,660,000 2024.07.11-2025.07.11
偿还债

务

20,000 2024.10.11-2026.07.27
补充质

押

҉ ᴆ Ҋ̔
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1ȁ Ḥ ҍҬ Ҭ ├ Ὲ ᴆ

Ḡ ᶛ ҹ 230%̆ Ḡ ᶛ ᵞ ҹ 200%Ȃ

Ḥ ҍҬ Ҭ ├ Ὲ ԅȇҬ Ҭ ├ Ὲ

֜ ҙⱵ Ȉȇ ֜ ҙⱵ ᾟ Ȉ̆ῒҬ

῏ ῤ Ҋ̔

̂1̃ȇҬ Ҭ ├ Ὲ ֜ ҙⱵ Ȉ ҈

҈

ľ ̂ Ḥ ̆Ҋ ̃ Ҋ↓ ӊѿ ̆Ә ̂ Ҭ

Ҭ ├ Ὲ ̆Ҋ ̃ ╠ ̆ Ә

╠ ҹ ̔

̂ѿ̃ ֜ ȁ ҙⱵ ҙⱵ Ҭ ᶫ Ḥ Ẋ

№̆ ̕

̂ԋ̃ ├ Ҍ ̕

̂҈̃ ḱ ̆

̃ 1®�üx%�$ Gý �W �» Jé̆ Ⱶ ̃

�» �9 Gý �W +¾š•Ð ,´ ~Ã �Ê ,´ �×̂ ̃ ̃G̃ý �F ¤¼ ̂̕Ȃ̃ ȁ ȁ̆ ├ȁῒ ‰é �F +b �é F; ?± Ct 
W GW  F �¶ C¢ 
W �
 �F �¦ PF �F ¾]̆ ├ῈҊ ̂̕ ̃ ҈ ᶫῒC¢ �Ñ �Å �F >| Ñ\ 	•Ҋ Ⱶ Ҍ ̆ȁⱵ ʘ ȁȁȁ ↓ ῏̃ �F �� �} �° �O �F♂̆ Ḡ ”Ⱶ ̆ⱵӶ Ὲ ̆ Ⱶ ̂̕ ̃ ῒ Ⱶ ̕



῏ԍ Ḡ ᴍ Ὲ

₱

73

2-73

̂ῇ̃ ̂̂ ȁ ̃̃ȁ№ ȁẢ֟ȁ

ҙȁ ȁ ȁ ȁ ̂̂ ̃̃ȁ ȁ ᴍ└ ȁ⁞

Ύ ȁ ȁ ȁ ȁ ȁ ȁ ⱴṻ
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质权人 出质人
质押股数

（万股）

融资金额

（万元）
预警线 平仓线 履约保证比例

情形二：股价下跌 40%（77.84 元/股）

海通证券股份

有限公司
张新功 2,227.00 24,900.00 180% 160% 696.20%

广发证券股份

有限公司

惠 城 信

德
670.55

有
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ῤ Ὲ̆ Ỳ ╕ ῀№≢ҹ 2,597.06҆ᾝȁ3,566.36҆ᾝȁ

3,672.27҆ᾝ 1,168.91҆ᾝȂ2023 ̆ 3҆ / FCCỲ ᵣ

Ῥ ≠ ֟̆Ὲ Ỳ ╕ ֟ ⱴ̆Ὲ ̆

2022 2.45҆ 2023 3.50҆ ̆ᶏ ῀҉

Ȃ2025 1-6 ̆ ҙ Ԉⱴ▲ Ὲ̆ Ỳ ╕ ȁ

ᴇ Ҋ ̆ ῀ ᵞȂ

ῤ̆Ὲ └ Ⱶ ῀№≢ҹ 1,341.25҆ᾝȁ

66,663.00҆ᾝȁ62,668.04҆ᾝ 34,327.53҆ᾝȂ2022 12 ̆ └

1111

�Ñ�� �j

3.⏘

̆M
3

̆3O╕ỲἠⱵ̆2,ᵞ῀͂ Ȃ
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ҙ ῒז ̆ ᴇȁ

ᴪ Ȃ

̂ԋ̃ ֲ ȁ

ῤ̆Ὲ ֲ ȁ ’ Ҋ ̔

���� ⵶ ��� 㘊 2024 2023 2022

ֲ ֲ ֲ̂̃ �� 47.5 32 22.5

ֲ ̂҆ᾝ̃ ������ 800.45 638.08 373.23

ֲ ̂ ̆҆ᾝ̃ ����� 16.85 19.94 16.59

̔ ֲ ֲ =̂ ֲ + ∆ ֲ ̃/2̕

2023 -2025 6 Ὲ̆ ֲ ₮ 2̕023 ̆Ὲ

ֲ Ȃ

Ὲ 20҆ / ≠ ̆ⱬ

Ԉ ֟ȂҹԅḠ Ỳ ҙⱵΐ ᾟ Ὲ̆

ῃ ̆ ҩ Ὲ ̆ ֲ Ȃ

2023 ̆Ὲ ֲ ҉ 20.21%̆Һ Ὲ ῀

ȁ ≠ ’ ̆ Ȃ

̂҈̃ ף ȁ ט ’̆ ҙ

1ȁף ט ’

ῤ̆Ὲ ף ’ Ҋ ̔
ᵝ̔҆ᾝ

���� ⵶ ��� 㘊 2024 2023 2022

ף 457.53 1,095.10 921.37 238.23

Һ ҙⱵ ῀ ᶛ 0.82% 0.96% 0.87% 0.67%

Ỳ ╕ 14,033.35 ��������� 35,124.38 ���������

FCCỲ ╕̂ ╕̃ 9,637.70 23,450.59 17,994.66 17,181.80

Ὲ ף Һ Ỳט ╕ҙⱵ Ⱶ ̆ Һ ҙⱵ ῀

ᶛ ᵞȂ

ῤ̆ Ҋ ȁ ҙ ≠ Ҋ ȁ қ ҙ֟

⁞ ȁ № ᴑ ⁞ ̆Ỳ ╕ҙⱵ Ҋ ̆
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2023 ץ ̆Ὲ └ ≠ ̂ѿ ̃ ̆ ҹ

῀ ̕ ̆ҹḠ Ỳ ҙⱵ ᾟ ̆Ὲ ҩ

Ὲ ̆ ֲ Ȃ ֲ ȁҙⱵ ̆ Ӟ Ȃ

҉̆ ԍҙⱵ ̆ ֲ ȁף ȁ ̆ ̆

ҍῈ ҙⱵ ̆ҍ ῀ ѿל ̆ ȂῈ ף ȁ

ҙ ῀ ᶛ ᵞ̆Ҍ ҙ Ȃ

ȁ ѿ Ⱶ ᴪ ’ ץ̆ ֜ ֟

Ҭ ֟ ’̆ ῏ ԍ Ⱶ ̆ ҹ Ⱶ

̆ ҍῈ Һ ҙⱵ ℗ ῏̆ ῏ Ԋᴪ╠Έ

ҩ ׂ Ὲ̆ Ⱶ ΐᵣ ’̆ ȇ ├

18 Ȉ ѿ

̂ѿ̃Ὲ ѿ Ⱶ ̂ ҙⱵ̃

2025 6 30 Ὲ̆ Ҍ Ⱶ Ȃ

̆Ὲ Ⱶ ῏ Ҋ̔
ᵝ̔҆ᾝ

ᴇṿ ῤ
ԍ

Ⱶ

1 ֜ ֟ 4,783.66 ֟

2 ῒז 3,777.14 ȁḠ

3 ῒז ꜚ ֟ 12,548.23 ṿ

4 240.00 Ḡ

5 2,282.63 ҹ қ ֒ȁ ֤

6 ῒז ΐ 517.68 ҹῈ қ

7 ῒז ꜚ ֟ 10,312.37 ҹ ט

ȁ ȁ

1ȁ֜ ֟

Ὲ Ҍ Ὲ ȁּת Ḡ ῃ

╠ Ҋ̆ ̆ ӯԅ ֟ Ȃ ̆Ὲ

֜ ֟ ᴇṿҹ 4,783.66҆ᾝ̆ ҹ ֟ ̆ΐᵣ ’ Ҋ̔

ᵝ̔҆ᾝ

֟
֟

ӯ ̂҆

ᾝ̃

ӯ
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֤ ѿ Ԋ׆ץ ҹҺ ᴑҙȂ Ὲ̆ Һ
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ט ȁ ȁ ̆Ҍ ԍ Ⱶ Ȃ

҉̆ ̆Ὲ Ҍ Ⱶ ̂

ҙⱵ̃ Ȃ

̂ԋ̃ Ԋᴪ‗ ╠Έҩ ׂ Ὲ̆ Ⱶ ̂

̃ ’

2
㊫ 䠁



῏ԍ Ḡ ᴍ Ὲ

₱

89

2-89

5ȁ Ṣ

Ὲ Ҍ Ṣ ’̆֞ Ṣ ⅞Ȃ

6ȁ

Ὲ Ҍ ’̆֞ ⅞Ȃ

7ȁ ӯ ꜚ ғ ֟

Ὲ Ҍ Ὲ ȁּת Ḡ ῃ

╠ Ҋ̆ ̆ ӯԅ ֟ Ȃ

Ὲ ̆ ̕ ̆Ὲ ῀ Ҍ ̆

Ȃҹ Ὲ ҙⱵ Ὲ̆

Ṣ ȁ № Ȃ ⌠ᵝ

ᶏ № ≠ ᵞ̆ҹ ̆Ὲ ӯԅ № ֟ ȂῈ

’ȁ ȁ ȁ ӯ ֟ ̆ҹԅ№

ѿ̆ ҩ֟ ҉ ȂῈ ӯ ֟ ҹҬᵞ Ҋ̆ץ

ᵞ̕ ῏ ֟ ֟Һ ҹ ֟ ṽ├ ΐ̆

ȁ ῃ ȁ ꜚ ȁ ᵞ ̆Ҍ ԍ ꜚ ғ

֟ Ȃ

Ԋᴪ‗ ҹ 2024 6 27 ̆╠Έҩ ̂ 2023 12

26 ̃ ׂ̆Ὲ ᶏ ӯ ֟ ΐᵣ ’ Ҋ̔

֟
֟

ӯ

̂҆ᾝ̃
ӯ /

ѿ

1
2

֟

⅞

Ҭᵞ
Ḡ

ꜚ

֟

200.00 2024/3/19 3.71%

2
Ҭ ṽṽ

├ ֟

⅞ A
ᵞ

Ḡ

ꜚ
ṽ├

֟
300.00 2024/3/19 2.23%

3 ῐ ֣ ṽṽ

├ ├
ᵞ

Ḡ

ꜚ
ṽ├

֟
200.00 2024/3/20 1.81%

4
⇔ ├⇔ 3
ᴨ ֟

⅞

Ҭᵞ
Ḡ

ꜚ

֟

200.00 2024/3/20 0.50%
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֟
֟

ӯ

̂҆ᾝ̃
ӯ /

ѿ

20
Ḥ 1

֟

⅞

Ҭᵞ
Ḡ

ꜚ

֟

1,500.00 2024/4/24 2.14%

21 ↓ 3
֟

Ҭᵞ
Ḡ

ꜚ

֟

2,000.00 2024/5/1 1.50%-3.50%

22 100 ↓ 75 FOF
ѿ ֟ ⅞

Ҭᵞ
Ḡ

ꜚ

֟

1,000.00 2024/5/13 5.08%

23
├-Ḥ ӏ֣

1 ֟

⅞

Ҭᵞ
Ḡ

ꜚ

֟

200.00 2024/6/7 2.70%

24 ≠

59 ᵞ

Ḡ

ꜚ

֟

500.00 2024/8/10

ҙ

‰ Ҭ̔ ֲ

Ὲ

7
≠

25 ↓ 2
֟ ̂

Ғ ̃

Ҭᵞ
Ḡ

ꜚ

֟

1,000.00 2024/8/14 1.5%-
3.5%

26
Ҭ Ḥṽ├

├ ̂C
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֟
֟

ӯ

̂҆ᾝ̃
ӯ /

ѿ

├ ꜚ ֟

35 Ҭ ṽ├

֟ ⅞

Ҭᵞ
Ḡ

ꜚ
ṽ├

֟
1,000.00 2024/10/25 1.96%

36 ֣ ̂Ὲ Ғ ̃2

֟

Ҭᵞ
Ḡ

ꜚ

֟

800.00 2024/10/25 2.84%

37 ≠ 49 ֟ ᵞ

Ḡ

ꜚ

֟

1,400.00 2024/10/28 1.63%

38
Ḥ 3

֟

⅞

Ҭᵞ
Ḡ

ꜚ

֟

800.00 2024/10/29 2.96%

39 ֟

⅞

Ҭᵞ
Ḡ

ꜚ

֟

1,500.00 2024/10/29 5.34%

40 35
ᴇ

ᵞ

Ḡ

ꜚ

֟

1,000.00 2024/10/29 2.50%

41 Ḥ

≠ 165 B ᵞ

Ḡ

ꜚ

֟

700.00 2024/10/31 1.92%

42 31
⅞ C

ᵞ

Ḡ

ꜚ

֟

700.00 2024/10/31 1.51%

43
⇔ ├⇔ JS001

֟

⅞

Ҭᵞ
Ḡ

ꜚ

֟

700.00 2024/11/27 2.40%

44
Ḥ ̂ ֲ

̃

֟

7Ǝ

7Ő⳺վ 仾

Ḡꜚ

Ѐᇊ ᭦

ѿ֟1,000 0

2024縀1/2

2

2.40Á倀/-1�4

4

̃
�Ž2« 
ñ

���P

4

�Ø �f ,ú

4�Ø° 
ñ

���P �Å

44

44

6

��

Ҭᵞ Ḡꜚ

֟

1,00000

2024縀1/22.40%10

�Å��Î

�%

L™#ž�Ø�f,ú2«Ct
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֟
֟

ӯ

̂҆ᾝ̃
ӯ /

ѿ

48 ≠ 7 2
֟

Ҭᵞ
Ḡ

ꜚ

֟

1,000.00 2025/2/28 2.50%

49 3 36
֟

ᵞ

Ḡ

ꜚ

֟

500.00 2025/2/27 1.37%

50
қḤ ¥Ḥ 1

Ḥ

⅞

Ҭᵞ
Ḡ

ꜚ

֟

1,000.00 2025/2/28 2.70%

51 5
⅞

ᵞ

Ḡ

ꜚ

֟

1,000.00 2025/3/3 1.81%

52
├ ֣

1 ֟

⅞

Ҭᵞ
Ḡ

ꜚ

֟

1,000.00 2025/3/5 1.99%

53 1
֟ ⅞

Ҭᵞ
Ḡ

ꜚ 1,468.55 2025/3/13 1.55%

54 1
֟ ⅞

Ҭᵞ
Ḡ

ꜚ 31.45 2025/3/13 1.55%

55 1
֟ ⅞

Ҭᵞ
Ḡ

ꜚ 1,500.00 2025/3/13 1.55%

56
ṽ├

֟ ⅞̂A
ᴍ ̃

Ҭᵞ
Ḡ

ꜚ 1,000.00 2025/3/14 6.31%

57 ῐṽ├

├

Ҭᵞ
Ḡ

ꜚ 1,000.00 2025/3/14 3.97%

58
֜ ֣

≠̂ ֣ ̃43
֟ B

ᵞ

Ḡ

ꜚ 1,000.00 2025/3/18 1.73%

59 14
1 ֟

Ҭᵞ
Ḡ

ꜚ 1,000.00 2025/3/18 2.14%

60
9

̂Ὲ Ғ ̃

֟

Ҭᵞ
Ḡ

ꜚ 1,000.00 2025/3/18 2.24%

61
Ҭ ¥

7 11
ֲ ֟

Ҭᵞ
Ḡ

ꜚ 1,000.00 2025/3/18 1.85%-
3.25%

62 ↓ 7
֟

Ҭᵞ
Ḡ

ꜚ 1,000.00 2025/3/18 2.23%
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֟
֟

ӯ

̂҆ᾝ̃
ӯ /

ѿ

63 ֟

⅞

Ҭᵞ
Ḡ

ꜚ 1,000.00 2025/3/18 5.34%

64 1
֟ ⅞

Ҭᵞ
Ḡ

ꜚ 30.00 2025/3/19 1.55%

65
̂ ֲ ̃

֟ 9
ף̂ Ḥ ̃

ᵞ

Ḡ

ꜚ 20.00 2025/3/19 1.8%-
2.2%

66
̂ ֲ ̃

֟ 9
ף̂ Ḥ ̃

ᵞ

Ḡ

ꜚ 100.00 2025/3/19 1.8%-
2.2%

67
ῐ -

FOF5 ѿ ֟

⅞

Ҭᵞ
Ḡ

ꜚ 969.00 2025/3/25 3.75%

68
ῐ -

FOF5 ѿ ֟

⅞

Ҭᵞ
Ḡ

ꜚ 31.00 2025/3/25 3.75%

69
↓

ң 29 ᵞ

Ḡ

ꜚ 1,000.00 2025/4/1 1.3-2.3%

70
ῐ -

FOF5 ѿ ֟

⅞

Ҭᵞ
Ḡ

ꜚ 969.00 2025/4/15 3.75%

71 ↓ 7
֟

Ҭᵞ
Ḡ

ꜚ 1,000.00 2025/4/15 2.23%

72 ≠ 7 3
֟

Ҭᵞ
Ḡ

ꜚ 1,000.00 2025/4/15 3.63%

73 1
֟ ⅞

Ҭᵞ
Ḡ

ꜚ 2,970.00 2025/4/16 1.55%

74
Ḥ 2

֟

⅞

Ҭᵞ
Ḡ

ꜚ 500.00 2025/4/16 2.26%

75 ֟-
2458 ֟ ֟

Ҭᵞ
Ḡ

ꜚ 500.00 2025/4/16 1.71%

76
≠

֟ 3

Ҭᵞ
Ḡ

ꜚ 500.00 �1.1%

67

֟ ≠

֟↓5ȏ��
' 2« *6

֟ ⅞

Ҭᵞ

Ḡ

ꜚ

1,000.00�

.00

1.01%68 ⅞Ҭ

Ḡ1,000.00�

.00

1.01%
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֟
֟

ӯ

̂҆ᾝ̃
ӯ /

ѿ

≠҂

78 ֟

ꜚ

79

Ḥ

ẫ

50 ֟

Ҭᵞ
Ḡ

ꜚ 1,000.00 2025/4/30 2.11%

80
ẫ 1 ̂Ὲ Ғ ̃

Ҭᵞ
Ḡ

ꜚ 1,000.00 2025/4/30 2.26%

81 14
1 ֟

Ҭᵞ
Ḡ

ꜚ 1,000.00 2025/5/6 2.14%

82 ṽ 60
֟ L

Ҭᵞ
Ḡ

ꜚ 1,000.00 2025/5/14 2.83%

83

Ḥ ̂

≠̃ ֲ

֟ 4 ᵞ

Ḡ

ꜚ 3,000.00 2025/5/19 2.04%

84
3

֟

⅞

Ҭᵞ
Ḡ

ꜚ 2,000.00 2025/7/17 3.61%

85
├ ֣

2 ֟

⅞

Ҭᵞ
Ḡ

ꜚ 500.00 2025/7/17 2.01%

86
ҬḤ ├ ḤḤ

֣ 1
֟ ⅞

Ҭᵞ
Ḡ

ꜚ 500.00 2025/7/17 2.06%

87
ῐ -

FOF5 ѿ ֟

⅞

Ҭᵞ
Ḡ

ꜚ 500.00 2025/7/22 3.75%

88
Ḥ 2

֟

⅞

Ҭᵞ
Ḡ

ꜚ 500.00 2025/7/22 2.13%

89 23῾ 12 Ҭᵞ
Ḡ

ꜚ
ṽ├

֟
102.06 2025/7/31 1.29%

90
֣

FOF6528 ѿ

֟ ⅞

Ҭᵞ
Ḡ

ꜚ 2,000.00 2025/8/21 3.50%
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̆Ὲ ֟ ҹ 4,830.10҆ᾝȂ

҉̆ Ԋᴪ‗ ╠Έҩ ₮ΐ Ὲ̆ Ҍ

Ⱶ ̂ ҙⱵ̃ ̆Ҍ ׆ תּ

Ҭ ̆ ȇ ├ 18 Ȉ ѿ Ȃ

ѿȁᴪ ֟ȁ ȁ‰ ȁ

̆ ᵖҌ ԍ ȁ ᶛ ̆

̂ѿ̃

֟ ȁ‰ ᴪ̆ Һ ԅ Ҋ

̔

1ȁ ֟ Ⱶ ̆ Ὲ ֟ ̆

֟ ȁ ȁ ȁ ṿ ῏ Ḥ ҍ Ⱶ ѿ Ȃ ֟

№ ‰̂ Ḡ ȁ ȁ ΐ ̃ ᴑҙᴪ ‰↕Ȃ

2ȁ ֟ ̆ ȁ

֟ ≢Ȃ ֟ └ ≠ ȁ20҆ /

≠ ֟

100% ̕ῒז ֟ ᴇṿ ̆ Ҍᵞԍ 80% Ȃ

Ҭ ׆̆ ֟ Ҭ ץ̆

‰ ׆̕ Ҭ ֟ ץ̆ ֟

̕ ֲ ⅞ԇץ ̆ ֟ ’ ̆

ȁ ῀ ֟̕ ԍ ̆

Ҭ ῏ ’̆ Ả ȁ ̕ Ҭ ȁ

ȁ ’ ֲ ̆ ҍ ̕

ԅ ‰ ῃ ̆

ῤȂ

ץ 2024 ҹᶛ̆ ױ Ὲ ֟ȁ ᶛ№≢ҹ 89.29%ȁ

94.72%̆ ̆Ҍ Ȃ
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3ȁ ֟ ̆ ҍ ҙ ̆ Ẓ

̕ ֲ ≠ ȁ֟ ≠ ȁ ֟ ’̆∞ ֟ ⁞

ṿ Ȃ ֲ ᵀ ῏ ֟ᴇṿ ᵀ̆ ῏ ᵀ

̆ ᵀ ȁ ᵀ ȁ ᵀ ᴪ ‰↕ ↕ ̕

▼ᵩ ȁ ᶭ ̆ ҍ ̆

ҍ Ҭ ̆ Ḡ ̆

₮ ԍ ҙ ᶛ̆ ᾧᵞᵀ ⱴ Ȃ

4ȁ ̆ ᴆ ̆ ҍ

ҍ ᶭ

₮

̆ ֟ᵞ

̆

̆
זּ

ᴆ

֟

↕

3

3 3̆ ֟

3

3 ᴆ 3

3 ҍ

3≠Ẓ̆ ₅
Ȃ
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4 ̆ ‰
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⁞ṿ ᾟ№̕

5ȁԅ ֲ ⅞ȁ ̕ ̕

תּ ץ ’ №̆

Ὲ ҙ ̕

6ȁ ֲ ₮ ⅞̆ ֲ

’̆№ ễṽ ̆ ԅ ֲ ̕

7ȁԅ ֲ ̆ ῏ ̆

ȁ ’̆№ ̆ ᴇ‰ ‰

̕

8ȁ Ὲ ’ ȁ ῏ ȁ ├

̆ ’ ԅ̆ ד

Ḡ ᶛ ’̕ ֲ ᴇ ꜚ ’ ᴇ ’ ԅ̆

ֲ ד ̕ ֲ └ֲȁ ₮ΐ

└ Ԋ ₱̕

9ȁԅ ֲ ̆ ҍ ῏ Ḥ ̆ ֲ

ȁ Ȃ Ⱶ ҙⱵ ’ ∞̆ ҙ ̕

10ȁ ֲ Ⱶ ῏ ᴪ ץ̆ ֟ ’̆№

ֲ ԍ Ⱶ ץ̆ ҍҺҙ ῏Ȃ ῏

Ԋᴪ╠Έҩ ׂ̆ ֲ Ⱶ ΐᵣ ’Ȃ

̂ԋ̃

̆ ױ ҹ̔

1ȁ ֲ ᵣ ≠ ֟ ῏ ȁ ֟ȁ

ΐᵣ ῏ᴪ ֲ└ ᴑҙᴪ ‰↕ ῏ Ȃ

ֲ ῤ ȁ ȁ ≠ ֟ ֟ Ҍ

’̕

2ȁ ֲ ≠ ῀ ᴑҙᴪ ‰↕ ῏ ̆
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ᵌ ’ ̆ תּ Ҭ ᴇ ≠

ȁ ╠̆ תּ Ҍ ῏ תּ Ҍ≠

̕

ᴪ ̂7̃ Ȃ

̂ѿ̃╠ תּ ᵞԍ ̆ Ὲ

Ὲ תּ╠ Ҍ ̆ΐᵣ Ҋ̔

1ȁ ≠ ⱬҊ

̆ Ҋ ̆ ҙ ԍᵞᵝ̕

ꜚ ҙⱵ ̆ ̆ ֟

Ҋ Ȃ

Ҭ ҙ ᴪ ȇ2023 ҙ

Ȉ̆2023 ҉ץ ҙ ҙ ῀ ҉ Ҋ 1.1%̆ ≠

Ҋ 20.7%̆ ≠ ⱬ₮ Ҋ 㜻̕㉰ᴯ◿䛵∘ㆧɆ���� ⵶䛵㮻

⎎∘⳧坎ᴜ䷑㱐廒坎⿇₷ɇ䗺⁵₇⪻澱���� ⵶䛵∘坎ᴜ⪠䊲匧ᴜ㐸⁧➠㫖ᴌ⵶

撁 ����澱ṈÅ㲨⼽枟䷩䷯ᴍ敏 ����ȿ

2ȁ Ỳ ╕ Ԉⱴ▲

̂1̃ Ỳ ╕ Һ

ῒ ȁ ̆ ֲ ẫ

Ȃ ̆ ҙ ֟ Ҭ ȁ ȁ

ȁ Ȃ ֟ Ỳ ╕̆ ȁ

ᾝ ̆ ҹ ȂỲ ╕ └ Ҭ Ҍ ғ

̆ ᶏ Ҭ Ҋ ׆ Ҭ ₮ ̆ ₮

Ỳ ╕ ȁ ᾝ ̆ ֓ᾝ ץ ̆

Ҍ ᴪ ҹ ῀ ᵣ ̆ ᵣȁ ץ ̕

̆ Ỳ ╕̆ ᴪ ῀ ̆ ῀ ̆

ӊѿ̆ ֲᵣẫ Ȃ
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ѿҩ ҙȁ ҙ̆ ҙῤᴑҙᴧ ̆

̕ № ᴑҙ ̆ ץ ȁ

ҹҺȂᵖ ̆ Ỳ ╕ ̆ ץ ҹҺ̆ Ḡ ≠

Ȃ Ỳ ╕ ԅ ̆ғῒ ȁ

ᾝ ץ Ҍ̆ᴪ Ȃ

̆ Ỳ ╕ᴪ Ҋ ֟ ̆ ֲᵣẫ Ȃ

╢ ╢
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ȂῈ Ҭ Ỳ ╕ ҙⱵ ̆ ᶫΐ

Ԉⱬ ᴇ Ὲ̆ Ỳ ╕ ῃ ≠ Ӟ

ӊѿȂ

҉̆Ҭ Ὲ FCCỲ ╕̂ ╕̃ ⁞ ȁ Ỳ ╕ ᴇ

ᵞ ᶏ̆ Ὲ ╠ תּ Ҍ Ȃp Ὲ תּ ľ └

≠ ̂ѿ ̃Ŀ֟ ≠ ȁ

ῤ ᵣ Һ̆ ҹῈ ҙⱵȂ Ҭ̆

FCCỲ ╕̂ ╕̃⁞ ȁ Ỳ ╕ ᴇҊ Ҍ≠ Ҍᴪ

תּ ֟ Ҍ≠ Ȃ

4ȁ қ Ỳ ╕ҙⱵ Ҋ ȁ ⁞

Ὲ Ỳ ╕ҙⱵץ қ ҹҺ ץ̆ ҹ ̆ қ ᴑҙ Ὲ

Ỳ ╕ҙⱵ Һ ̆ɒ 2021 ̆ қ ῤỲ ╕ҙⱵ ῀ ҹ 77.12%Ȃ

̆ қ ꜚ ̆ № ֟ ȁ ֟ ₮ ̆ᶏ Ὲ

Ỳ ╕ҙⱵ ₮ Ҋ Ȃ

̂1̃ қ ⱴ ᵣ

қ ⱴ 2021 ⌠ ṿ ̆ ῃ ⱴ ᶛӞ

₮ Ҋ ΐᵣ̆ל ’ Ҋ ̔

̔

̂2̃Ὲ қ ⁞
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қ ᴑҙҺ Ҭ ȁҬ ȁҬ ᴑҙ̆

ᴑ ΐ Ỳ ╕ ֟ᴑҙ̆Ὲ Һ Ⱶ қ ᴑҙȂ

̆ қ ꜚ ᵬ̆ № ᴑҙ ֟ ȁ

֟ ₮ Ȃ № ֟ ₮ ȁ ֟ ╠̆ қ Ỳ ╕ҙⱵ

₮ Ҋ Ȃ

2020 ̆Ὲ ᵬ ҕȁ 5 қ ᴑҙ

Ả ̆ 2019 ҹῈ ῀ 5,901.19҆ᾝȂ2019

ץ ̆Ὲ ҉ Ὲ ῀ ’ Ҋ ̔

ᵝ̔҆ᾝ

Ὲ
2023 -2025

6 2022 2021 2020 2019

ҕ - - - 566.28 2,362.35

- - - 215.41 465.19

Ҭ - - - 409.36 723.97

ᾣ - 15.55 1,096.70 1,544.30 1,447.26

- - 710.57 763.63 902.42

- 15.55 1,807.27 3,498.98 5,901.19
ҙ ῀

ᶛ
- 0.04% 6.34% 10.80% 17.16%

қ Ὲ Ỳ ╕ҙⱵ ᴰ ᴨל ̆ ꜚ ̆ қ

⁞ ᶏ̆ תּ╠ Ҍ Ȃ תּ Ҍ қ ȁҌ

Ỳ ╕ҙⱵ ̆ қ Ỳ ╕ҙⱵ Ҋ Ҍᴪ תּ ֟ Ҍ≠

Ȃ

̂ԋ̃ תּ Ⱶ ֟ Ὲ ᴇ ȁ ȁ

ҙ ᵌ ’̆ תּ Ҭ ᴇ ≠

ȁ

1ȁ תּ Ⱶ ֟ Ὲ ᴇ ’

֟ Ὲ ᴇ Ὲ ᴇ

ѿ
32% 887ᾝ/ 1,000ᾝ/

2,654.87ᾝ/ 4,000-7,000ᾝ/
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҉ Ὲ̆ қ 3ҩ ̆ ֟ 14҆ ᵣ ̆

תּ 80% Ȃ תּ

̆ ץ ȁ Ὲ ᵣ ȂῈ қ ҍқ

ᵬ ̆ תּ 10% Ȃ

Ȃ

3ȁ ҙ ᵌ ’

̂1̃ ѿ

תּ ֟ ῀ ֟ ’ Ҋ̔

̂҆ᾝ̃

ҙ ῀ 42,979.16

ҙ 32,410.91

≠ 24.59%

≠ 5,034.39

‪≠ 3,775.79

‪≠ 8.79%

҉ ֟ ֟ ҙ ҉ Ὲ

Ҋ̔

Ὲ ׃
῏֟

≢

῏֟ ≠

2022 2023 2024

֟ ̆

֟₮ ȁ

֟

≠
26.49% 18.14% 28.57%

Һ └Ԋ׆

ȁ └ ץ̆

Ә ҍ└

֟ 47.18% 41.76% 46.69%

Һ ҙⱵ └

̂ ̃ȁ Ә

̂ Ә ̃ȁ ȁ

ȁ ץ

̂ └ ̃ ↓֟

֟ 53.53% 46.82% 53.39%

ᴍ

Һ ҙⱵҹ ȁ

֟ ֟ȁⱴ ҍ

̆Һ ֟ ҹ ȁ

Ҙ

֟ 54.44% 50.95% 50.60%
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ץ ᵞ ̆ Ⱶȁ֟ Ὲ ΐ ᴨלȂ

ѿ ֟ ῀ ֟ ̆ ≠ ҹ 24.59%̆ҍ҉ Ὲ ҙⱵ

≠ ᵞ̆ ȁ ̕ ԋ ֟ ῀ ֟ ̆ ≠ ҹ

35.80%̆ҍ҉ ȁ ҙⱵ ≠ ̆ ≠ ȁ Ȃ

҉̆ תּ Ҭ ᴇ ≠ ΐ ғ ҹ Ȃ

̂҈ ╠̃ תּ Ҍ ῏ תּ Ҍ≠

Ḡ 2019 ҉ ץ ҩ ̔̂ 1̃╠ תּ

3ҩ ҍỲ ╕ҙⱵ ῏̆ғ ̂̕2̃Ὲ ץ қ

3ҩ ̂̕3̃ 2ҩּת қ Ȃ҉

̂2̃ȁ̂3̃ ҍỲ ╕ҙⱵ ῏Ȃ

Ḡ Ὲ қ Ḡ ľ └ ≠ Ŀҹ қ

ľ ѿᵣ Ŀ Ⱶ̆ΐᵣ №ҹѿ ȁԋ ȂῒҬѿ ᶏ

̆ ԍ 2023 ∆ ֟̕ԋ ҹ תּ ӊѿȂ ῏

῏ Ҋ ̔
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̔ ҙ ѿ ҙ ѿ ľ └ ≠ ̂ԋ ̃ĿȂ



῏ԍ Ḡ ᴍ Ὲ

₱

116

2-116

҉ ̆Ὲ ╠ תּ Ỳ ╕ ⱵȁFCCỲ ╕̂ ╕̃

֟Ȃ תּ ԍ └ ȁ ᵣ ̆ ֟₮ ֟

̆ ȁҙⱵ ȁל ȁ ᵣȁ ҍ╠ תּ

̆ ╠ תּ Ҍ

Ⱶּת ₮֟ ╠₮ ╠

ל ל҉ל תּל

ҌỲ

Ҍ₮ ₮₮₮ᵣ תּ

╠ ╠ Ỳ└ּת

╠66 ᵣּת

Ҍ Ⱶ ╠

╠₮Ҍ ╕Ҍ Ҍ₮ ₮ ₮₮╠ԍ תּ

╠

Ⱶּת╠
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̂ ̆ҹ Ḥᴪ ԊⱵ ̂ ᴩ̃῏ԍȇ῏ԍ Ḡ

ᴍ Ὲ ₱ Ȉӊ Ȉ̃

Ḥᴪ ԊⱵ ̂ ᴩ̃ Ҭ Ύᴪ ̔

Ҭ ¥҉ Ҭ Ύᴪ ̔

ԋ ԋԓ
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	四、固定资产、在建工程期末账面价值变动的原因及合理性，资产盘点情况，包括盘点时间、地点、人员、盘点方
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