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保荐机构及保荐代表人声明 

Ҭ ├ ᴋῈ Ҋץ̂ ľҬ ├ĿȁľḠ Ŀ ľ Ḡ

Ŀ̃ Ḡ ᴍ Ὲ Ҋץ̂ ľ ḠĿȁ
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释  义 

Ḡ ӥҬ̆ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

Ḡ ȁҬ ├ȁҺ   Ҭ ├ ᴋῈ  

ḠȁῈ ȁ ֲ  Ḡ ᴍ Ὲ  
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第一节 本次证券发行基本情况 

一、保荐机构、保荐代表人介绍 

（一）保荐机构名称 

Ҭ ├ ᴋῈ  

（二）本次证券发行具体负责推荐的保荐代表人 

Ҭ ├ ȁ ᴰ ᴋ Ḡ A

Ḡ ף ֲȂ 

҉ ңᵝḠ ף ֲ ҙ ’ Ҋ̔ 

̂1̃  

 ᵬ  

Ḡ ᴍ Ὲ 2021 ⇔ҙ Ҍ Ὲ

ṽ├  
Ḡ ף ֲ 

֤ ҙ ᴍ Ὲ 2020 Ὲ Ԋ  Ḡ ף ֲ 

Ӝ ᴍ Ὲ 2020 ⇔ҙ Ҍ Ὲ

ṽ├  
Ḡ ף ֲ 

Ӝ ᴍ Ὲ 2018 ⇔ҙ Ὲ Ὲ ṽ├  Ⱳֲ 

Ḡ ᴍ Ὲ Ὲ ⇔ҙ ҉   

ᴍ Ὲ Ὲ ҉   

ᴰ ᴍ Ὲ 2012 Ὲ   

̂2̃ ᴰ  

 ᵬ  

ү ᴍ Ὲ 2022 ⇔ҙ Ҍ Ὲ

ṽ├  
Ḡ ף ֲ 

Ḡ ᴍ Ὲ 2021 ⇔ҙ Ҍ Ὲ

ṽ├  
Ḡ ף ֲ 

֤ ҙ ᴍ Ὲ 2020 Ὲ Ԋ  Ḡ ף ֲ 

Ӝ ᴍ Ὲ 2019 ⇔ҙ Ὲ Ὲ ṽ├  Ḡ ף ֲ 

Ḡ ᴍ Ὲ Ὲ ⇔ҙ ҉  Ḡ ף ֲ 

ԑꜚḤ ᴍ Ὲ 2015 Ὲ  Ḡ ף ֲ 

ᴍ Ὲ Ὲ ҉  Ḡ ף ֲ 

ᴍ Ὲ Ὲ ҉  Ḡ ף ֲ 

Ӝ ᴍ Ὲ Ὲ ⇔ҙ ҉  Ḡ ף ֲ 

֤ ᴍ Ὲ Ὲ ⇔ҙ ҉  Ḡ ף ֲ 

῾ҙ ᴍ Ὲ Ὲ ҉  Ḡ ף ֲ 

ү ᴍ Ὲ Ὲ ⇔ҙ ҉  Ḡ ף ֲ 

ҙ ᴍ Ὲ Ὲ ҉  Ḡ ף ֲ 
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 ᵬ  

҉ ᴍ Ὲ Ὲ ҉  Ḡ ף ֲ 

二、本次证券发行项目协办人及项目组其他成员 

（一）本次证券发行项目协办人 

Ⱳֲҹ ᶃ ̆2013 Ԋ׆ ҙⱵ̆ ҙ

’ Ҋ̔ 

 ᵬ  

֤ ҙ ᴍ Ὲ 2020 Ὲ Ԋ   

Ḡ ᴍ Ὲ 2021 ⇔ҙ Ҍ Ὲ

ṽ├  
Ⱳֲ 

ᴍ Ὲ 2020 Ὲ Ὲ ṽ├   
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Ԋᴪ ӥ  
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῏ Ҍ ҍ ֲ қȁ └ֲȁ ῏ ԑ ᶫ Ḡ

’̕ 

5ȁ Ḡ ӥ₮ΐӊ ̆Ҭ ├ҍ ֲӊ Ҍ ῒז῏ ῏

Ȃ 

六、保荐机构内部审核程序和内核意见 

（一）保荐机构的内部审核程序 

Ḡ Һ ῏Ҋ₃ҩץ ̔֜ ῀ҍ‖

ȁ ᴪ ȁ ȁ └ȁῤ Ȃ֜ ῀ҍ‖

ԍ ҙⱵ ֜ ῀ ̆ ᴪ ҙⱵ ῤ

└ Ғҙֲ ̆ ̆ └Һ

ҙⱵ ҍ └ ῤ̆ ᴪ ҙⱵֲ ȁῤ └ ֲ ̂ҙ

Ⱶ ҍ └ ȁ ֲ ץ̃

’ ȂҙⱵ ҍ └ ᴪ ᵬ̆

ῤ ᴪ ᵬȂ Ḡ

҉ ̆ Ҭ ├

ᴪ̂ץҊ ľҬ ᴪĿ̃ ├֜ Ҋץ̂ ľ ֜ Ŀ̃

Ȃ 

ѿ ̔  

Ḡ ᴪץ ῏ῤ ֜

῀ҍ‖ ȁ ȁ ̆ Ԋ╠ ᵀḠ ᵣ ̆

׆ ⌠ └ Ȃ 

ԋ ̔ └  

Ҭ̆ҙⱵ ҍ └ ҍ

Ḃץ̆ ԊҬ └̆ ѿ Ḡ Ȃ 

҈ ̔ ῤ  

Ḡ ῤ Ҭ ᴪ Ḡ ̂Һ ̃

ҙⱵ ῏ῤ └ ̆ Ḡ Ḡ ╠
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ⱴץ̆ Ḡ └̆ Ḡ Ḡ

̆ ᵞ Ȃ 

Ḡ Ḡ ῤ ̆ Ҭ

ᴪ ֜ Ȃ 

（二）保荐机构关于本项目的内核意见 

Ḡ A ῤ ’ Ҋ̔ 

2022 7 6 ̆ Ḡ A Ḡ ῤ

ᴪᴪ ‗ ̆ᴪ ‗ Ḡ ῏ Ȃ 

Ḡ ҙⱵ ҍ └ ȁ Ḡ

A ῤ ᴪᴪ ḱ ᴆ ԅ └̆

Ḡ ᴍ Ὲ A

ᴆȂ 
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第二节 保荐机构承诺事项 

Ḡ ȁ Ҭ ᴪ ̆ ֲ ῒ

қȁ └ֲ ԅ ȁ ̆ ֲ ├ ҉ ̆

₮ΐ Ḡ ӥȂ 

ᴆ ̆ Ḡ ҊԊ Ạ₮  ̔

1ȁ ᾟ№ Ḥ ֲ Ҭ ᴪ ῏ ├ ҉

῏ ̕ 

2ȁ ᾟ№ Ḥ ֲ ᴆ Ḥ Ҍ Ẋ ȁ

̕ 

3ȁ ᾟ№ Ḥ ֲ ῒ Ԋ ᴆ Ḥ Ҭ

ᶭ ᾟ№ ̕ 

4ȁ ᾟ№ Ḥ ᴆ Ḥ ҍ ├ Ⱶ Ҍ

̕ 

5ȁḠ Ḡ ף ֲ Ḡ ῏ֲ אָאל ̆

ֲ ᴆ Ḥ ԅ ȁ ̕ 

6ȁḠ Ḡ ӥȁҍ Ḡ ῏ ῒז ᴆҌ Ẋ ȁ

̕ 

7ȁḠ ֲ ᶫ Ғҙ Ⱶ ₮ΐ Ғҙ ȁ ȁ

Ҭ ᴪ ҙ ̕ 

8ȁ Ҭ ᴪᶭ Ⱳ ̕ 

9ȁ Ҭ ᴪ ῒזԊ Ȃ 
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第三节 对本次发行的推荐意见 

Ҭ ├ ֲ ̆ ᴋῒ A Ḡ

Ȃ Ḡ Ḥȁאָאל ↕̆ ȇῈ Ȉȇ ├ Ȉ

Ҭ ᴪ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ̆

ֲ ԅ Ȃ 

Ḡ ֲ ├ ҉ ᴆ ῒז ῏ ԅ∞

ȁ ֲ Һ ԅ ȁ ֲ ╠ ԅ ᴇ̆

ֲ A ԅῤ ₮ΐԅῤ Ȃ 

Ḡ ῤ ᴪ Ḡ ף ֲ ̆ ҹ ֲ

A ȇῈ Ȉȇ ├ Ȉ ȁ ȁ ῏

ᴆ תּ̆ ֟ҙ ̆ Ḡ ֲ

A Ȃ 

一、发行人关于本次发行的决策程序合法 

ֲԍ 2022 4 18 ԅ ҈ Ԋᴪ ᴪ ̆ ԅȇ῏

ԍῈ ᴆ Ȉȇ῏ԍῈ

Ȉȇ῏ԍῈ Ȉȇ῏ԍῈ

№ Ȉȇ῏ԍῈ ῏ ֜

Ԋ Ȉȇ῏ԍῈ תּ ᶏ №

Ȉȇ῏ԍῈ ҍ қ ᴆ ᴍ Ȉȇ῏ԍ

῏Һᵣ Ȉȁ̓͂
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Ὲ ᴆ Ȉ ҍ ῏ Ȃ 

ָԓ 2022 10 24 ԋ Ҏ Ԑᴰ ᴰ Ї ԋ

ʃῗԓ ῎ ʄʃῗԓ῎

Ѓḷ Є ʄʃῗԓ῎ ⅎ

Ѓḷ Є ʄʃῗԓ῎ ︠ ᶕ

ⅎ Ѓḷ Є ʄʃῗԓ῎ ғ ҡ ᴌ

ᴓ Ӑ ᾥ ʄʃῗԓ

ῗӀᵩ Ѓḷ Є ʄ ɼ 

̆ Ḡ A ԅȇῈ Ȉȇ

├ Ȉ Ҭ ᴪ ‗ Ȃ 

二、本次发行符合相关法律规定 

（一）本次证券发行符合《公司法》《证券法》对向特定对象发行股票的有

关规定 

1ȁ ֲ ҹ ῤ҉ ֲ ̆ ṿ 1 ᾝ̆

ѿ ᴍΐ ≠̕ ᴆ ᴇ ᴋ̆ᵥ ᵝ ҩֲ

ᴍ̆ ט ᴇ ̆ ȇῈ Ȉ ѿ ԋ Έ ӊ Ȃ 

2ȁ ֲ Ȃ Ҍ ȁῈ ⱱ

Ὲ ̆ ȇ ├ Ȉ Ӝ ῏ Ȃ 

҉ ̆ ֲ ȇῈ Ȉȇ ├ Ȉ ῏

Ȃ  
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̂1̃ ╠ תּ ᵬ ̆ қ ᴪ ̕ 

̂2̃ ѿ Ⱶ └ Ҍ ᴑҙᴪ ‰↕

῏Ḥ ↕ ̕ ѿ Ⱶᴪ ₮ΐ

̕ ѿ Ⱶᴪ ₮ΐḠ ғ̆Ḡ

Ԋ ҉ Ὲ Ҍ≠ Ȃ ֟

̕ 

̂3̃ ᴋ Ԋȁ Ԋ ֲ ҈ ⌠Ҭ ᴪ ̆

ѿ ⌠ ├֜ Ὲ ̕ 

̂4̃҉ Ὲ ῒ ᴋ Ԋȁ Ԋ ֲ

῏ ᶶ Ҭ ᴪ ̕ 

̂5̃ қȁ └ֲ ҈ Ҥ ҉ Ὲ ≠

ҹ̕ 

̂6̃ ҈ Ҥ ᴪῈ῍≠

ҹȂ 

҉̆Ḡ ҹ̆ ȇ Ⱳ Ȉ ѿ Ȃ 

2ȁ ȇ ΎⱲ Ȉ ԋ  

Ὲ ҈ Ԋᴪ ᴪ ‗ ȁ2021 қ ᴪ‗ ɻ Ҏ

Ԑᴰ ᴰ ̆ תּ

ῃ ԍ ᾟ ꜚ ễ Ṣ תּ̆ ᶏ ȇ Ⱳ Ȉ ԋ

Ȃ 

3ȁ ֲ ȇ Ⱳ Ȉ ԓ ԓ ȁȇ ↕Ȉ Ӝ

 

ҹ ⱳᾢ ̆ ȇ Ⱳ Ȉ ԓ ԓ

ȁȇ ↕Ȉ Ӝ Ȃ 

4ȁ ᴇ ȇ Ⱳ Ȉ ԓ Έ ȁ ԓ ҂ ȁ ԓ Ӝ ȁ

ȇ ↕Ȉ ҂  

̂1̃ Ὲ ҈ Ԋᴪ ᴪ ‗ ȁ2021 қ ᴪ‗ ɻ
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Ҏ Ԑᴰ ᴰ ̆ ᴇ ‰

ҹ Ԋ Ԋᴪ‗ Ὲ Ȃ ᴇ ҹ

11.77 ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜ ᴇ 80%̂ ᴇ

‰ ╠ 20 ҩ֜ ֜ ᴇ= ᴇ ‰ ╠ 20 ҩ֜ ֜ /

ᴇ ‰ ╠ 20 ҩ֜ ֜ Ȃ̃ 

ȁ ᴇ ᴇ ↕

̆Ὲ Ȃ 

Ὲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ ̆ Ҋ̔ 

≠̔P1=P0-D 

̔P1=P0/(1+N) 

ң ̔P1=(P0-D)/(1+N) 

ῒҬ P̆0 ҹ ╠ ᴇ D̆ ҹ ≠ N̆

̆P1 ҹ ᴇ Ȃ 

2022 5 Ὲ̆ қ ᴪ ȇ῏ԍ 2021 ≠ № ȈȂ

Ὲ ץ 2022 6 20 ҹ ̆ қ ≠ 0.05 ᾝ/ ̆

ᴇ ҹ 11.72 ᾝ/ Ȃ 

̂2̃ Ὲ ҈ Ԋᴪ ᴪ ‗ ȁ2021 қ ᴪ‗ ɻ

Ҏ Ԑᴰ ᴰ ̆ ᴍ

ӊ 36 ҩ ῤҌ Ȃ 

̆ ȇ Ⱳ Ȉȇ ↕Ȉ ῏ ̆

ᴍ ӊ 36 ҩ ῤҌ Ȃ 

̆Ḡ ҹ̆ ᴇ ȁ ȇ Ⱳ Ȉ ԓ Έ

ȁ ԓ ҂ ȁ ԓ Ӝ ȁȇ ↕Ȉ ҂ Ȃ 

5ȁ ȇ ↕Ȉ ԋ ῏  

Ὲ ҈ Ԋᴪ ᴪ ҈ Ԋᴪ ᴪ ‗ ΐᵣ

ῒ ᴇ ȁ ȁ ̕Ὲ ҍ ᴆ
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ᴍ ῒ ᾟ Ԋᴪ ‰ Ὲ̕ ҈ Ԋᴪ ᴪ

҈ Ԋᴪ ᴪ ‗ ̂ ҉ Ҋ ̃̆ ԅ Ὲ

ᴇ ‰ ȁ Ԋ ̆

ᵬ Ȃ 

̆Ḡ ҹ̆ ȇ ↕Ȉ ԋ ῏ Ȃ 

三、本次发行符合《发行监管问答——关于引导规范上市公司融

资行为的监管要求（修订版）》相关规定的核查 

Ὲ ҈ Ԋᴪ ᴪ ‗ ȁ2021 қ ᴪ‗ ɻ Ҏ

Ԑᴰ ᴰ ̆ ȇ ĺĺ῏ԍ

҉ Ὲ ҹ ̂ḱ Ȉ̃ Ҋץ ̔ 

1



Ḡ ᴍ Ὲ 2022 A       Ḡ ӥ 

3-1-15 

ӊ 36 ҩ ῤҌ ᴋᵥץ Ὲ̆ 2021 қ ᴪ ԅȇ῏

ԍ қ ᴪ ‰Ὲ қᾧԍ ₮ Ȉ̆ ῏ қ ԅ

‗̆ ῏ қ ‗ Ȃ 

Ḡ̆ ҹ̆ ⱳ Ὲ ᴍ ȇ҉

Ὲ Ⱳ Ȉ Έ ҈ ᾧԍ ₮ Ȃ 

五、发行人的主要风险提示 

（一）政策和市场风险 

1ȁ ҙ Ҍ  

Ὲ Ḡ ҙ ꜚ ҙ̆ ῏ ҙ

₮ ⱬ Ḡ Ȃ ̆ ₮

ԅ Ḡ ̆└ ԅѿ ↓ ꞉ȁ ̆ҹ Ḡ ҙ

̆ᵖӞ ῏ Ҍ Ȃ 

2ȁ  

̆ Ԉ ̆ Ḡ ҺӈӞҍ Ḵ ̆

ҍῒז ̆ ≢ Ҭ Ҍ ̆

Ὲ Ὲ ֟ ̆ Ҭ ң ӊ ‖ ѿ
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̆ ̕ ᴑ ̆ⱴ ҍ ᴑ ᵬȂ

ᾝ ֟ ̆ Ỳ ╕ȁ№ ȁꜛ╕ ֟ Ȃᾟ№≠

̆ ⱬ ץ̆ Ὲ ҙ Ȃ 

（二）技术、经营和管理风险 

1ȁ╠ תּ ֟  

Ὲ Ҋ Һ Ҭ ȁҬ ῒז ᴑҙ ץ̆ Ҭ

ץ ȂҬ ȁҬ Ὲ ῤ ᴨ ̆ᵖҬ

ȁҬ Ҋ Ỳ ╕ ֟ᴑҙ̆ῒ Ὲ FCC Ỳ ╕̂ ╕̃

’ȁҊ Ỳ ╕ ֟ᴑҙ֟ ȁ ῒז

̕ Ҭ ȁҬ ץ ῒז ᴑҙ ῃ ̆ Ỳ

╕ ֟ᴑҙ ῃ Ԉ̆ Ԉ ⱴ ̕Ὲ Ҭ ץ ̆ᵖӞ

ȁ ̆ Ҭ ץ ѿ

Ҍ Ȃ 

  ȁ Ԉⱴ▲ Ҍ≠ Ὲ̆ ȁFCC

Ỳ ╕̂ ╕̃2022 1-6 ֟ ≠ №≢ҹ 81.09%ȁ40.20%Ȃ 

Ὲ ╠ תּ 3 ҆ / FCC Ỳ ᵣ Ῥ ≠

ȁ4 ҆ / FCC Ỳ ̂ѿ ̃ ̆Ὲ

֟ ╠ 2.85 ҆ / ҉ 5.85 ҆ / ̆FCC
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Ⱶ ᵝ ⱴ Ȃ 

̂1̃ қ ҙ  

қ ѿᵣ Ҋץ̂ “ ”̃ ҹԅ қ

֟ ̆ẁⱬ ꜚ ȁҕ ֟ҙ ̆ қ

ҙ Ȃ 2015 ⅞̆2016 ẢȂ2019 6

̆ қ Ὲ ̕2020 6 ̆ ȁ Ḥ ȁ

ѿᵣ Ữ ҹ ⅞ ̆ ̂ѿ

̃ қ ‰̕2020 9 ̆

̕2020 10 ̆ ̆ ҽ

ת Ȃ 

2020 Ҋ ̆Ὲ ᵬ 3 қ ҕȁ ȁҬ

Ả ̕2021 Ҋ ̆ 2 қ ᾣ

ȁ Ӟ Ả Ȃ҉ 5 ҙⱵ Ả

Ὲ ֟ Ҋ ̆ Ὲ 2020 2021 ҙ Ȃΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2022 1-6  2021  2020  2019  

῀ ≠ ῀ ≠ ῀ ≠ ῀ ≠ 

ҕ - - - - 566.28 200.73 2,362.35 820.96 

 - - - - 215.41 56.56 465.19 120.64 

Ҭ  - - - - 409.36 134.03 723.97 219.33 

ᾣ  15.55 8.02 1,096.70 264.23 1,544.30 399.6 1,447.26 452.95 

 - - 710.57 181.44 763.63 200.2 902.42 277.16 

 15.55 8.02 1,807.27 445.67 3,498.98 991.12 5,901.19 1,891.04 

ҙ

῀̂ ≠̃

 

0.11% 0.30% 6.34% 5.53% 10.80% 10.62% 17.16% 15.10% 

̔ ᾣ 2022 1-6 ῀ 15.55 ҆ᾝ ╠

῀Ȃ 

ῤ̆Ὲ ҉ 5 ῀№≢ҹ 5,901.19 ҆ᾝȁ

3,498.98 ҆ᾝȁ1,807.27 ҆ᾝ 15.55 ҆ᾝ̕ ῤ̆҉ 5 Ὲ

≠№≢ҹ 1,891.04 ҆ᾝȁ991.12 ҆ᾝȁ445.67 ҆ᾝ 8.02 ҆ᾝȂῒҬ̆

῀ ≠Ҋ ҹ ҕ 2̆020 ῀ ≠ 2019 №≢Ҋ

1,796.07 ҆ᾝ 620.23 ҆ᾝ̆ 2020 ҉ 5 ῀ ≠Ҋ

74.77% 68.92%Ȃ 
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ѿᵣ ᶏ Ὲ ῏ ҙ ҙ ῀ҹ ̆ қ

̆Ҍ≠ Ҍᴪ ѿ Ȃ 

̂2̃ № ᴑ ⁞  

Ҭ Ὲ ᴨ ̆ 2019 ᵝ↓Ὲ ѿ ̆Ὲ

Ҭ Ỳ ╕֟ ᴇ ԍ ῒז ᴑҙ ᴇȂ

ῤ̆Ὲ Ҭ FCC Ỳ ╕̂ ╕̃֟ ȁ Ỳ ╕ ҙⱵ ’

Ҋ̔ 

 
֟   

2022  

1-6  
2021  2020  2019  

Ҭ

 

FCC Ỳ

╕̂ ╕  ̃

̂ ̃ 240.00  0.00 1,398.43  2,148.01  

ᴇ 

̂ᾝ/ ̆ ̃ 
16,700.00  0.00 16,045.00  17,961.00  

Ỳ ╕

ҙⱵ 

Ỳ ╕ ̂  ̃ 4,854.02  7,876.14  7,963.46  7,165.10  

ᴇ 

̂ᾝ/ ̆ ̃ 
1,355.61  1,852.27  2,113.72  2,308.10  

Ὲ ҍҬ ֜ Һ FCC Ỳ ╕̂ ╕ ȁ̃ Ỳ ╕ ҙⱵң

№ῤ Ȃ 

Ҭ Ҋ Ỳ ╕ ȁ Ỳ ╕ Ҭ̆ Ҋ ῌ Ỳ ╕

ȂҍῈ ̆Ҭ ȁҬ Ҋ Ỳ ╕ ֟ ̆ ῤ

ᴍ ̆ҍῈ FCC Ỳ ╕̂ ╕̃ ֟ ԈȂҬ

ȁҬ Ҋ Ỳ ╕ ῀Ҭ ȁҬ Ҋ ᴑҙ ̆

ΐ Ὲ Ҍ ᴨ̆ל ⱴԅῈ ῀Ҭ ȁҬ Ҋ ᴑҙ

Ȃ 

2020 ҈ ̆Ҭ ⁞ ԅ Ὲ FCC Ỳ ╕̂ ╕̃

̆ 2020 ȁ2021 Ὲ Ҭ Ỳ ╕̂ ╕̃ №

≢Ҋ 34.90%ȁ100.00%Ȃ2022 ץ ̆Ὲ ҍҬ FCC Ỳ ╕̂ ╕̃

ᵬ ԅ 2̆022 1-6 Ὲ̆ Ҭ

240 Ȃ ҉ ҉ ’ ׅ ̆ᵖ Ҭ



Ḡ ᴍ Ὲ 2022 A       Ḡ ӥ 

3-1-20 

̂3̃    

2019 ̆   ᴰ ̆ҹ ̆

ԅ֜ ȁ ȁ ῏ֲ ȁ └ Ȃ

Ҋ Ҍ ̆ ᵞ̆ Ԉⱴ▲̆ ⁞ ̆ ῤ̆Ὲ Һ
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ᵝ̔҆ᾝ 

 

2022 1-6  2021  2020  2019  

 
ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
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FCC 催化剂（新剂） 14.88% 27.30% 26.35% 29.10% 

复活催化剂 25.09% 33.24% 36.72% 25.36% 

分子筛 36.06% 45.82% 45.86% 46.12% 

危险废物处理处置服务 0.87% 32.10% 52.43% 64.34% 

主营业务毛利率 19.03% 27.82% 28.71% 34.44% 

报告期内，公司毛利率呈下降趋势，主要系产品及服务销售单价下降所致；

另外，原材料和能源价格上涨导致产品及服务的单位成本上升，也是 2022 年上

半年毛利率下降的主要原因之一。 

2022 年 1-6 月，公司危险废物处理处置服务毛利为 10.07 万元，毛利率为

0.87%，下滑幅度较大，主要原因包括：一方面，受新冠疫情影响，以及进口原

油成本上涨、国内成品油需求下滑等因素影响，下游炼油企业阶段性开工不足，

导致危废处置原料不足，为获得处置业务，市场竞争加剧，危险废物处理处置

价格有所下降；另一方面，蒸汽和电力及原材料价格上涨，使得单位成本上升。 

̂6̃ ҙ ≠ Ҋ  

ῤ Ὲ̆ ҙ ≠ ₮ Ҋ Һ̆ қ ҙ

ȁ № ᴑ ⁞ ȁ   ȁ֟ Ⱶ ᵝ ⱴ Ȃ 

╠̆ қ ҙ ᶏ Ὲ ῏ ҙ ҙ ῀ҹ

̆ қ Ҍ≠ ̆ Ҍᴪ ѿ ̕2022 ץ ̆Ὲ

ҍҬ FCC Ỳ ╕̂ ╕̃ ᵬ ԅ ̕

  ץ └ 2̕022 7-8 Ὲ̆ ᴇ ҉ ל Ȃ

Ὲ ҙ ≠ Ҍ≠ ̆p Ԉ ѿ

ⱴ▲ Ὲ̆ ֟ Ⱶ ᴇ ᴪ ѿ ᵞ ҙ̆ ≠

Ҋ ̆Ὲ ҳ ≠ ⱬҊ Ȃ 

2ȁ

6



Ḡ ᴍ Ὲ 2022 A       Ḡ ӥ 

3-1-23 

ꜚ ₮ ⱴȂ ȁ ᶫ ȁ

֟ ̆ ꜚ Ȃᵖ ̆ Ὲ ҙ

Ⱶ Ҭ ꜚ ̆ Ὲ Ҍ≠

̆ Ὲ Ȃ 

3ȁ  

Ὲ Һ 3 ҆ / FCC Ỳ ᵣ Ῥ ≠ ȁ

4 ҆ / FCC Ỳ ̂ѿ ȁ̃ └ ≠

Ȃ ̆Ὲ IPOȁ ṽȁ Ṣ

№ ̕ Ҍ №̆Ὲ ̆ᵖ

Ҍ ̆ ̆ ⌠Ҍ≠ Ȃ 

4ȁ  

̆ ֲ ᴇṿ№≢ҹ 9,477.80 ҆ᾝȁ7,887.59 ҆

ᾝȁ10,058.63 ҆ᾝ 14,643.29 ҆ᾝȂ ֲҺ ҹ ῤ Ҭ ᴑҙ̆

Ḥ ט̆ ῤ̆p ֲ Ⱶ ’

ל Ҍ≠ Ҍ̆ ῃ ̕

ֲ ꜚ ԅ ̆ ⱴ Ҍ

Ȃ 

5ȁҺ ᴇ ҉  

ȁ ȁ ̆ ῤῈ Һ

ᴇ ҉ ᶏ̆ Ὲ ֟ ҳ҉ Ȃ ᴇ ꜚ

Ҍ ׅ̆ ᴪ Ὲ ≠ ’֟ ѿ Ȃ 

6ȁ ᴨ ꜚ  

Ὲ ԍ 2010 11 15 ԅ ᴑҙ ӥ̆2019 11 28

̆Ὲ Ῥ ᴑҙ ̆ ҹ GR201937100531

ᴑҙ ӥȂ ᴑҙ ӥ ҹ҈ ̆ ῤῈ ֣ ᴑҙ

15% ᴨ Ȃ 

Ὲ Ὲ Ӝ ԍ 2020 12 02 ᴑҙ ӥ̆ ӥ
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GR202036001757̆ ᴑҙ ӥ ҹ҈ ̆ ῤӜ ֣

ᴑҙ 15% ᴨ Ȃ 

ȇᴑҙ ᶛȈ ῇ ῇ ץ

ᴪ ̂ [2016]41 ̃̆ Ὲ ľ6,000 / FCC Ỳ ╕ ֟

Ŀ ľ҈ᾧ҈⁞ Ŀ ᴨ Ȃ2015-2017 ԍᾧ ̆

2018-2020 ԍ⁞ Ȃ 

ȇᴑҙ ᶛȈ ῇ ῇ ץ

ᴪ ̂ [2017]34 ̃̆Ὲ ľ20,000 / FCC Ỳ ╕

֟ Ŀ ľ҈ᾧ҈⁞ Ŀ ᴨ Ȃ2016-2018 ԍᾧ ̆

2019-2021 ԍ⁞ Ȃ 

ֲ ₮ FCC Ỳ ╕̂ ╕̃ ₮ ᴆ̆ ╠

ṿ ҹ 13%Ȃ 

҉ ᴨ Ὲ ҹ ᴑ

ҙ̆ ₮ Ҍ≠ ̆ Ὲ ҙ ֟ Ҍ≠ ̆

Ὲ ᴨ ꜚ Ȃ 

（四）其他风险 

1
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1̃ ’ 

3,1644.00 ҆ᾝ ₮̆ԍ ᶏ̆ 30% ȁ

50% ᶛȁץ 2022 10 19 ᴇ ̆ ⱳᾢ

תּ = ṿ* 30%* ᶛ 50%=12,465.25 万元Ȃ 

Ẋ̆ ⱳᾢ 12,465.25 ҆ᾝῃ ᶏ

̆₮ԍ ̆ᶏ 30% ȁץ 2022 10 19

ᴇ ̆ ⱳᾢ ’ΐᵣ Ҋ̔ 

  

ⱳ └ ᴍ ̂ ᵝ̔҆ ̃ 5,488.88 

̂ ᵝ̔҆ ̃ 2,744.44 

ᶛ 50.00% 

ᴇ ̂Ẋ ᴇҹ170%̆ ᵝ̔ᾝ  ̃           7.72 

ᴇד ̂Ẋ ᴇҹ150%̆ד ᵝ̔ᾝ  ̃         6.81 

̔ ᴇ = ᴇ×
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̆₮ԍ ̆ᶏ 30% ȁץ 2022 年 10 月 19 日

ᴇ ̆ ⱳᾢ ’ΐᵣ Ҋ̔ 

  

ⱳ └ ᴍ ̂ ᵝ̔҆ ̃ 3,488.88 

̂ ᵝ̔҆ ̃ 1,744.44 

ᶛ 50.00% 

ᴇ ̂Ẋ ᴇҹ170%̆ ᵝ̔ᾝ  ̃ 7.72 

ᴇד ̂Ẋ ᴇҹ150%̆ד ᵝ̔ᾝ  ̃ 6.81 

̔ ᴇ = ᴇ× × ̕ ᴇד = ᴇ× × ד

 

ⱳ └ Ḡ ᴍ 450.00 ҆ ̆

ᴍ ҹ 2194.44 ҆ ̆ ⱳ └ ᴍ ᶛҹ 62.90%Ȃ 

Ẋ ⱳᾢ ѿ Ḡ 30%̆ҹ 7,923.25 万元 Ṣ

̆Ὲ ᴇҊ ̆ ⱳᾢ ⱴ ’ Ҋ ̔ 

 
╠ 

ᴇ 
1 2 3 4 

ᴇҊ ᶛ 0% 5% 10% 15% 20% 

ᴇ̂ᾝ/ ̃ 15.14 14.38 13.63 12.87 12.11 

ᴇ/ ᴇ  196.11% 186.31% 176.50% 166.70% 156.89% 

ⱳ └

ṿ̂҆ᾝ̃ 
52,821.64 50,180.56 47,539.48 44,898.40 42,257.31 

ⱴ ̂҆  ̃ - 91.81 193.83 307.84 436.11 

̂҆ ̃ 1,744.44 1,836.25 1,938.27 2,052.28 2,180.55 

ᶛ 50.00% 52.63% 55.56% 58.82% 62.50% 

Ὲ ᴇҊ ̆ 30% ȁ Ҍ ’Ҋ̆

ᴇ Ҋ 20%ȁ ᴇ ⌠ 12.11 ᾝ/ ̆ῒ ṿ ҹ 42,257.31 万元̆

ᶛҹ 62.50%̕ ⱳ └ Ḡ ᴍ 450.00 ҆ ̆

ᶛ ѿ Ȃ ᴇ ѿ Ҋ ץ

ⱴ ̆ └ֲ ⱴ ᴍ ̆ῒ ᶛ ѿ ̆

ᶛ Ȃ 

2ȁ  

תּ ⌠ᵝ ̆ ԍ Ὲ ‪ ֟ ᴪ ⱴ̆

תּ ᵣ ѿ ̆ ‪ ֟ ⱴ ’
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Ҋ̆ ⱴ ‪ ֟ ₮ ѿ Ҋ ̆ қ

Ȃ 

3ȁ  

֜ Ҭ ᴪ

Ύ̆ ῏ ‰ȁ Ύ̆ץ ‰ ‰ Ҍ

̆ Ȃ 

4ȁ ᴇ ꜚ  

Ὲ ֜ ҉ ̆ Ⱶ ’ӊ ̆ ᴇ ⌠

ῤ ȁל ȁל Ԋᴆ

̆ ѿ ꜚ Ȃ 

六、发行人的发展前景评价 

（一）发行人的行业竞争格局及市场集中情况 

ҙ Ỳ ╕ ҙ ’ Ҍ ῒ̆ Ԉ

Ҭ ’ Ȃ 

1ȁ ҙ 

ԍ ԍ ̆ ԍ ῏ҙⱵ Ҥ Ȃ

ȇ Ⱳ Ȉ ȇ῏ԍ ѿ ⱴ

ᵬ Ȉ̂ [2011]19 ̃̆ ֟ ȁ ȁ ȁ

̆ ֟ ᴑҙҌ ̆ ῒ ΐ

ᴑҙ ̕ №
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Ỳ ╕ ԅľץҬ Ҭ ҊỲ ╕Ὲ

ҹҺ̆ץ Ỳ ╕Ὲ ҹ Ŀ Ȃ׆ ֟֟ ᴍ ̆

70% Ỳ ╕ Ҭ Ҭ ҊỲ ╕Ὲ ֟̆ Ỳ ╕

Ὲ 30% ᴍ ̆ ҙ Ҭ Ȃ ╠̆Ҭ ῃ Ὲ

Ҭ Ỳ ╕ Ὲ ץ̆ Ҭ Ҋ ῌ Ὲ Ỳ ╕

Ỳ ╕֟ Һ ֟ᴑҙȂҬ Ҭ ҊỲ ╕ ΐ

ᴨ̆ל Ỳ ╕Ὲ ΐ ᵞȁ֟ ȁ Ⱶᴨ

ᴨלȂ ᵣ ̆ ≠ԍ ᾢȁ Ⱶ ⱬ Ỳ ╕ᴑҙȂ 

（二）发行人的竞争优势 

Ὲ̆ ԅΐ Ԉⱬ̆

֟ ῏ ҙ ҉ ᾢԍ Ԉ Ȃ 

1ȁ ҍῃ֟ҙ ᵣ ᴨל 

Ὲ Һ ҙⱵҹ Ỳ ╕ Ⱶ ≠ ֟ ֟ҍ

ȂῈ ᴑҙ֟ Ỳ ╕ ̆ Ỳ ╕ Ῥ

֟₮ ᴑҙ FCC Ỳ ╕̂ ╕̃ȁ Ỳ ╕ȁῬ ╕ Ҍ

֟ ̆ᶫ ȁ ȁ ֟Ȃ Ỳ ╕ᾝ №

≠ ̆№ ֟ ԍ ῏ ҙ̆ ֟ ȁ ֟

ȁ ֟ ȁ ֟ ȂῒҬ̆ ⌠Ὲ Ỳ ╕֟ ֟ Ҭ̆

ҹ Ҭ̆ ᵞԅ ֲ FCC Ỳ ╕ ȂῈ

Ҍֽҹ ᴑҙ ᶫԅ ῃȁ Ỳ ╕ Ⱶ Ӟ̆ Ỳ

╕֟ ᶏ ̆ ꜛ ᵞ ȂῈ Ỳ ╕ ῃ

≠ Ҍֽ̆׆ ҉ ‗ԅ Ỳ ╕ ԍ ̆ ⇔ ԅ

Ỳ ╕ ̆ΐ Ḡ ᴇṿ̆ ╠ Ȃ 

2ȁ ᴨל 

Ὲ ⇔ ȁ ̆ ⱳ ₮ԅѿ ץ ⇔ ꜚ֟

̆ № ᶏῈ Ỳ ╕֟ ᾢԍ

ҙ Ԉ ᶏ̆Ὲ ҉ Ḡ ҍ ῤ ̆β ῤᾢ

Ȃ 
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Ὲ ᴑҙ̆ ⱬ ̆ ⇔ ⱬ Ὲ Ԉ

ⱬȂῈ ԅľ қ ᴑҙ Ҭ Ŀȁľ ҙ

Ҭ Ŀȁľ ҙ Ҭ Ŀ ץ̆ ҍҬ ᵬ

῍ ľ ⱴ Ҭ ĿȂ 

Ὲ ѿ ḠԊҙ̆ ⱬԍ ҙ ≠

῏̆ Ғ≠ ֟ҙ ̆ ԅ қ

Ȃ Ỳ ֟ Ỳ

╕ Ὲ̆ ₮ԅ Ỳ ╕ Ῥ ȁ Ỳ ╕ᾝ № ≠

Ҍ Ғ≠ ̆ ԅ ֟ Ỳ ╕

ҙ Ȃ ╠̆ ҙῤῒז ᴑҙ ᵞ̆

Ỳ ╕̆ ῃ ȁ ⱬȂ

ֲ Ỳ ╕ ץ ῒҬ № ≠ ̆ ⌠ ȁ

̆ Ỳ ╕ ῃ Ȃ 

3ȁ └ ֟ ᴨ Ⱶᴨל 

Ὲ ֟ ’ └̆ ľѿ ѿ╕Ŀ

ҩ └ ⱵȂ ᶏ Ὲ ֟ Ҭ̆

’̆ ⌠ ȂῈ ԅ Ⱶ

Ҭ ̆ ҹ ᶫ Ỳ ╕ ȁỲ ╕ № ȁ

№ ȁ ᴇȁ ȁ ᴇ̆

ȁ ȁ ῃ ⱵȂ 

̆Ὲ ῤỲ ╕ ȁ№ ̆

ᵬ ’̆ ׆̆ ҹ ᶫ Ⱶ

֟ Ȃῃ ᵝ Ⱶ ҹ ̆

ԅῈ ҍ ᵬ῏ Ȃ 

4ȁ ᴨל 

Ὲ̆ ҍҊ ӊ ԅ ԑḤ ᵬ

ᵬ῏ Ȃ ῤ̆Ὲ ҍҬ ȁҬ ȁҬ ȁҬ

ᴑץ қ ҕ ᴍ Ὲ ȁ қ Ὲ
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ᴑҙḠ ԅ ҙⱵ ᵬ῏ Ȃ 

ֲ ֟ ֟ ῀Ҭ ȁҬ ץ Ҭ Ҋ ᴑҙ

ԅҤ ֟ ̆ ῒᶏ ῒזỲ ╕ ֟

̆ᶛ ╕ ȁ + ȁ ȁ Ҙ ȁ ṿȁ

⌠ ̆ ֟ Ὲ ֟

̆ Ҍ Ȃ Ҭ ȁҬ ȁҬ Ҋ

ᴑҙ ̆ ֲ ֟ ֟ ҍ̆ ῤῒז ֟ Ỳ ╕

Ȃ 

Ὲ ֟ FCC Ỳ ╕̂ ╕̃̆ ᶫ Ỳ ╕ Ⱶ̆

Ҭ ȁҬ Ҋ ᴑҙ Ὲ Ⱶ ֟ Һ Ȃ Ὲ

ҹץ ᶫỲ ╕ № ȁ № ȁ ᴇȁ

ȁ ᴇ̆ ȁ ȁ ῃ

ⱵȂ 

ֲ ҹҬ ȁҬ ȁҬ ȁҬ ץ ᴑ

ҙ ᶫ Ⱶ ֟ Ȃ ҙ ԍ ҙ̆ ̆

֟ ֟ ̆ ԍỲ ╕֟ Ȃ Ỳ

‗ ԅ ᴑҙ Ỳ ╕֟ ┴ ѿ̆ Ҍᴪ Ỳ ╕֟ ᶫ

Ȃ 

5ȁ ₮ȁ ᴨל 

Ὲ ץ ѿ ̆ ⱬ ꜚ ҙⱵ

̆ қ Ὲ̆ ԍ

̆ҙⱵ ᵈ ȁ ȁ ȁ ȁ ȁ ȁ ȁ

ȂῈ ԅץ қ ҹ ȁ ῃ ȁ ҕ

 Ȃל

6ȁ ᴨל 

ԍῈ Ҋ ҙ ҹ ȁ ᵬ ᴑҙ Ὲ̆ ӊ

∆̆ ҍ ᴑҙ ᵬ̆ ₃ ̆Ὲ ѿ ׆

֟ ȁ└ ȁ ȁ Ḡȁ҉ ᶫ ץ ῃ
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֟ ̆Ҥ Ȃ ԅ ᵣ ӊ ̆Ὲ ԅ

ᵣ ̆ Ὲ ῤ ԅ ῤ ᵣ ῃ ᵣ Ȃ 

Ὲ ҍҊ ᴑҙ ᵬ ѿҩ ̆

ѿҩ Ҍ ȁ ᵣ└ ֟ ̆ ╠Ὲ

ҹѿҩΐ ᾢ Ḡᴑҙ̆ ȁ֟ ȁ Ⱶ

ᴨ̆ל ԅҊ Ḥᴋ̆ ᵬ῏ ̆Ὲ

Ҍ ̆ ᴨל € Ȃ 
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̂ ҹ̆ȇҬ ├ ᴋῈ ῏ԍ Ḡ ᴍ

Ὲ A ӊ Ḡ ӥȈӊ ̃ 

 

Ⱳֲ̔                

         ᶃ       

 

Ḡ ף ֲ̔                                      

               ᴰ  

Ḡ ҙⱵ ֲ̔                

                         ᴰ  

 

ῤ ֲ̔                              

         ᵥ  

 

Ḡ ҙⱵ ֲ̔                             

                        

 

 

Ḡ ̔                             

                        

 

Ḡ ף ֲȁ Ԋ ̔                                

                 ᶿ       

 

 

 

Ҭ ├ ᴋῈ  

2022 10 24  
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Ҭ ├ ᴋῈ Ḡ ף ֲҒ ӥ 

 

Ҭ ├ ᴪȁ ├֜ ̔ 

Ҭ ├ ᴪȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ῏
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3ȁ Ḡ ף ֲ ȁ ᴰ ̆ΐ Ḡ Ғҙ

ⱬ̆ Ḡ ҙⱵ ῏ ȁᴪ ȁ Ⱶ ȁ Ⱶȁ Ғҙ ̆

5 ῤΐ 36 ҩ Ḡ҉ץ ῏ҙⱵ ȁ 12 ҩ ԊḠ׆ ῏

ҙⱵ̆ 3 ⌠ ├֜ № Ҭ ᴪ

ȁ Ȃ 

҉̆ Ғ ӥ₮ΐӊ ̆ ̆ ȁ ᴰ Ҍ

ᴑҙ ’̆ Ҍ ԍ“ ” ’̕ ȁ ᴰ ῏

’ ȇ῏ԍ ѿ ⱴ Ḡ ҙⱵ ῏ Ȉȇ ├ ҉ Ḡ ҙ

Ⱶ Ⱳ Ȉ ῏ Ȃ 

Ȃ 

Ҋץ̂ ̃ 
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̂ ̆ҹȇҬ ├ ᴋῈ Ḡ ף ֲҒ ӥȈ

̃ 

 

ף ֲ̔    

 ᶿ     

    

Ḡ ף ֲ̔    

     ᴰ  

 

 

 

Ҭ ├ ᴋῈ  

2022 10 24  
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